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WHpopmaumnoHHoe coobLieHune

®uHaHcoBbIe pe3ynbTaThl ! 3a nepebin kBapTan 2011 roga: Ha
BOJTHE nepeAayn AaHHbIX

17 mas 2011 ropa, Poccusi, MockBa. OAO «Mera®oH», pOCCUMUCKUIA YHUBEpPCaAnbHbIW OnepaTop CBA3MN,
obbABNAeT (hMHAHCOBbIe M oOnepauMoHHble pe3ynbTaTbl 3a NepBbld KBapTan, 3aKOHYUBLIMWACS
31 mapta 2011 ropa.

OcHOBHbIe KOHCONMAMpoBaHHbIe (hMHAHCOBLIE U onepaLnoHHbIe NoKa3aTenn NnepBoro Ksaprana
2011 ropa

e  KoHconuampoBaHHas BbIpy4ka 3a nepsblit kBaptan 2011 roga yenuymnach no CPaBHEHWIO C NEPBbIM
kBapTanom npownoro rogaa Ha 18,0% go 55 156 mrH pyo.

e [lokasatens OIBDA B nepsom kBapTane 2011 roga BbIpoC N0 CPaBHEHWIO C NEPBbIM KBApTarom
npowwunoro roga Ha 11,1% v coctasun 23 807 MnH py6.

e PenTtabenbHocTb OIBDA 3a nepsebint kBapTan 2011 roga coctaeuna 43,2% no cpaBHeHuto ¢ 45,8% 3a
nepsbIit kBapTan 2010 roga.

e Yucras npubbink B nepsom kBapTane 2011 roga cHusunack Ha 1,9% ao 10 091 mnH py6. no cpaBHeHuo
c nepsbIM kBapTtanom 2010 roga.

e  (CB0bOoaHbIN feHexXHbIN NOTOK 3a Tpu Mecsua 2011 roga goctur 5 705 mnH py6.
e Yycras nonoxutenbHas aeHexHas nosvums Ha 31 mapta 2011 roga pasHa 38 576 mMiH pyo.
e KanuranbHble BnoxeHus B nepsom ksaptane 2011 roga coctasunm 13 068 mnH py6.

e [lons 0ONONHMTENbHBIX YCNyr B BbIpyyke MOOMNbHOMO 6usHeca B nepeom kBaptane 2011 roga Beipocna
Ha 4,5 n.n. no cpaBHeHuto ¢ nepebIM kBapTanom 2010 roga v coctasuna 26,2%.

e Yucno akTuBHbIX aBOHEHTOB MOGMIBHON CBSA3M KOMNaHWM No COCTOSIHMIO Ha KOHEL, NepBOro kBapTana
2011 roga ymeHbLmnock 3a keaptan Ha 0,3% v coctaBuno 57,1 MiH.2

1Mo US GAAP
2 KoHconuduposaHHble daHHble 8kto4arom aboHeHmos KomnaHuu 6 Poccuu u aboHeHmog doyepHux komnaHuli 3AO «TT-
mobaliny e Pecnybnuke TadxukucmaH, 3A0 «AkeaghoH-GSM» e Pecnybnuke Abxasusi u 3A0 «Ocmenekomy» 8 Pecnybnuke

tOxHas Ocemusi
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KommeHTUpYys hmHaHCOBLIE U onepauuoHHbIe nokasatenu, MeHepanbHbii gupektop OAO «Mera®oH»
Cepren ConpaTeHKOB NOAYEPKHYN:

«WTor nepBoro kBapTana 0AHO3HAYHO NokasbiBatoT, UTO «Merad®oH» 3akpenun NoNOXUTENbHbIE TEHAEHLUN
NPOLLIOro rofa — BbIpyyka 0T MOOMIBHON Nepefayn AaHHbIX NPOAOIKaAeT AEMOHCTPUPOBATL YCTOMYMBBIN
pocT. Bo MHOrOM 3TO MPOMCXOAMT 3a CYET aKTUBHOTO PasBUTUS HOBbLIX ¥ MOAEPHM3ALMN CYLIECTBYHOLLMX
ceTeit: MakcumaribHasi MpomnyckHas CrnoCOBHOCTb MarucTpanbHOM CeTW Ha eBpOMencKOM y4acTke B
POCCUICKOM CermeHTe ceTu gocturaet Tenepb 500 [ouT/c, B 3apybexHom — 40 [GuT/c.

B uenom, pesynbTaThl kKBapTana HeM3MEHHO NOATBEPXKAAKT NPaBUIbHOCTb BbIGPaHHOI CTpaTeri koMnaHmm
C aKLLEHTOM Ha pa3BuTHE YCNyr nepeaaym AaHHbIXY.

OcHOBHbIe KoprnopaTuBHbIe coObITUA nepBoro kBaptana 2011 roga

«Mera®oH» 3aBepLUMn MOLEPHM3ALMIO MarucTpanbHOM CeTU Ha eBPOMencKoM y4yacTke. Tenepb
MakcumarnbHas NpornyckHasi CnocobHOCTL B POCCUACKOM cermeHTe cetu gocturaet 500 [Gut/c, B
3apybexHom — 40 [out/c.

«Mera®oH» obecrneunn MOGUIbHYIO MOAAEPKKY B paMkax NPOBELEHWS NEPBbIX MEXOYHApPOAHbIX
TECTOBbIX COPEBHOBAHUA MO TOPHOMBbDKHOMY CMOPTY Ha O0ObekTax NPefacTOsWMX — 3UMHUX
Onumnuitckux urp B ropoge Coun. «Mera®oH» — eauHCTBEHHBIN 13 OnepaTopoB MOBUMLHON CBSI3W,
KOTOPbIA MOKPLIBAET YCTONYMBLIM pagnocurHanom o 95% Tepputopuii NonynsipHOro ropHOMbIKHOIO
Kypopta KpacHas [lonsHa, B TOM u4uCne €ero BbICOTHble yyacTku, rge OyayT cocpefoToueHbl
OCHOBHblE ONMMMMICKIE OOBEKTLI FOPHOTO KnacTepa.

Ha mexayHapogHom MobunsHoM koHrpecce (Mobile World Congress 2011) B bapcenoHe coctosinoch
nognucaHue cornawenus mexgy «Mera®oH» M MeXayHapOAHbIM  TENEKOMMYHWUKALMOHHbBIM
anbsHcom FreeMove. B Hero BxogsT YeTblpe KpynHemwwx esponeickux onepatopa Deutsche
Telekom Group, Orange, TeliaSonera u Telecom ltalia Group. Bcrynue B anbsiHc, «Mera®oH»
cTaHoBuTCS Gornee npuBnekaTenbHbIM MApPTHEPOM AN KPYMHbIX MEXAYHAPOLHbIX KOMMaHMM,
paboTalLX Ha POCCUIICKOM pbiHKE. Ha nepeom 3aTtane coTpyaHuyecTBa knueHTam «Mera®oHy
CTaHyT AOCTYNHbl CneumanbHble TapudHble NPEAnoKEHNS B pamkax 3BOHKOB C oOriepaTopamu,
BXOZALLMMM B TENEKOMMYHUKALMOHHBINA anbsiHC.

«Mera®oH» 00ObsBW O 3amycke MHHOBALUMOHHOW Yycnyrn «lonocoBoe SMS». Hosbit cepsuc
«3a4MTaeT» BCMyX TEKCTOBOE COOOLLEHNE, MPUYEM €r0 MOXKHO OTMPaBUTb He TONbKO Ha MOBMIbHBIE,
HO W Ha ropoACKMe Homepa.

«Mera®oH» nogsen wutorn 2010 roga no peanusauun nporpammbl  60pbBbl ¢ MOBUMBbHBIM
MOLLEHHMYECTBOM: 3a rog KONMW4YectBO arob Ha MOOMMbHBIX MOLIEHHWKOB C y4eTOM MpupocTa
aboHeHTckomn 6a3bl 3a 2010 rog cHu3unock Ha 35%.

«TT-Mobain», poyepHss komnanns OAO «MeradoH», nposena B [ywaH6e nepsoe TeCTUpoBaH1e
TexHonorum LTE B TagkukuctaHe.



¢ MEra®oH

Byayliee 3aBUCHT OT TE6S

OcHOBHbIe KOHCcONMaMpoBaHHbIe (hMHaHCOBLIe NoKasaTtenu (MnH pyo.) 3

o201 tw2ote XM e a0 MR 2N
1kB. 2010 4kB. 2010
Bbipyuka 55156 46 743 18,0% 58 991 (6,5%)
Mob6unbHbIN BU3HEC 51742 46 523 11,2% 55 596 (6,9%)
8K/TK0Yast 8bIPY4KY Om
nepedayu AaHHbIX 6743 4104 64,3% 6 266 7,6%
OuKCMPOBaHHbIN 613HEC 3414 220 — 3395 0,6%
OIBDA 23 807 21 422 11,1% 26 108 (8,8%)
MobunbHbin BusHec 22 927 — — 25155 (8,9%)
®uKepoBaHHbIN BrsHec 880 — — 953 (7,7%)
PeHTabenbHocTb OIBDA 43,2% 45,8% (2,6 n.n.) 44,3% (1,1 n.n.)
MobunbHbin BusHec 44,3% — — 45,2% (0,9 n.n.)
OuKCMPOBaHHbIN 613HEC 25,8% — — 28,1% (2,3n.n.)
Yucras npubbinb 10 091 10 283 (1,9%) 12 660 (20,3%)

Passutne ycnyr MobunbHOW nepefayn AaHHbIX M pocT npodax aboHeHTCkoro obopyaoBaHMs B NEPBOM
ksaptane 2011 roga NpuBeNnM K YBENWUYEHMIO BbIPYYKM MOBUMbHOrO cermeHTa Ha 11,2% no cpaBHeHWto ¢
aHanormyHeiM nepuogom 2010 roga. OTHocuTensHO YeTBepToro keapTana 2010 roga mobunbHas Bbipyyka B
OTYETHOM nepuofe yMeHbLuMnach Ha 6,9%, YTo CBA3AHO C TPAAMLMOHHBIM CHUXEHUEM NOTPebneHns yenyr
MOBWNbHOM CBSA3M B HaYare kaneH4apHoro roga.

Mpu 3TOM Bbipyyka OT MOBWUNBHOM Nepedaqn AaHHbIX MPOAOIKAET AEMOHCTPUPOBATL YCTOWYMBLIA POCT,
yBENUUMBLUMC Ha 64,3% oTHOCUTENBHO nepsoro keapTana 2010 roga u Ha 7,6% No CpaBHEHWIO C YETBEPTHLIM
ksaptanom 2010 roga.

Ce30HHOE CHWKEHME MOOWMNMbHOW Bbipyykn B nepeom kBaptane 2011 roga NpUBENO K YMEHBLIEHWHO
nokasatenst OIBDA mobunbHoro 6usHeca B abconioTHOM BblpaxeHun Ha 8.9% No CpaBHEHWIO C YETBEPTbIM
keaptanoMm 2010 roga, HECMOTPS Ha 3HAYMTENbHOE COKPALLEHWEe PacxodoB MO AMNEPCKOA KOMUCCUM,
CBA3aHHOE C NEepecMOTPOM KOHTPAKTOB C (hedeparibHbIMW M JIOKamnbHbIMKA - AuniepamMu U pocToM yucra
NOAKMIOYEHUI abOHEHTOB Yepe3 COBCTBEHHYIO PO3HNYHYIO CETb.

B nepeom kBaptane 2011 roga peHtabenbHocTb nokasatens OIBDA mMoGunbHOTO cermeHTa CHM3MMach Ha
0,9 n.n. no cpaBHeHuto ¢ YeTBepTbiM kBapTanomM 2010 roga, 4To Obio BbI3BAHO POCTOM J0MM ONepaLyOHHbIX
PacXofoB MO OTHOLUEHMIO K MOBUIBHOI BbIpYYKe.

HecmoTpsl Ha Ce30HHOCTb, BbIpyyka (DMKCMPOBAHHOTO cermeHTa B nepBoM kBaptane 2011 ropa
NPOAEMOHCTpMpOBana CTabunbHbI pocT, yBennumBluMCh Ha 0,6% OTHOCUTENBHO YETBEPTOrO KBapTana

3 Komnarus Korconudupyem puHaHcosble pesysmami [pynnbi « Cunmeppay ¢ utors 2010 20da, 3A0 «Mempokomy - ¢ HOS6PS
2010 200a

4 Onpedenentbie cymmbl 3a npedbidyujue nepuodsbi bbUTU PeKaccUupULUPOBaHb! 6 UensX npusedeHus 8 coomeemcmeue ¢
npedcmassieHueM UHGoOpMayuU 8 hopmame omyemHo20 nepuoda
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2010 ropa. PentabenbHoctb OIBDA ukcupoBaHHOro 6u3Heca B OTYETHOM MepUOdE CHM3MMAcL Mo
CpaBHEHUIO C NpeabIayLWM KBapTanom Ha 2,3% n.n.

UncTas npubebinb B OTYETHOM KBapTane cHuaunack Ha 1,9% no cpaBHeHuo ¢ nepebiM kBapTanom 2010 roaa,
T.K. POCT BbIpyYkM Obin KOMMEHCUPOBAH YBENMYEHMEM aMOPTU3ALMOHHBIX OTYMCIIEHWA, SBMBLUMXCA
pesynbTaToOM CYLIECTBEHHOr0 BBOZA B AKCMNyaTaLMi0 OCHOBHbIX cpefcTB B koHUe 2010 roga. CHuxeHve
BbIPYYKW W, COOTBETCTBEHHO, OMepaLnoHHOM npubbinv B nepBoM kBaptane 2011 roga no CpaBHEHWO C
yetBepTbIM kBapTanom 2010 roga NprUBeno K yMeHbLUEHWIO YnucTomn npubbinu Ha 20,3%.

KanutancHble BnoxeHus 3a nepsbin kBaptan 2011 roga coctasunu 13 068 mnH py6., yBENUYMBLLMCL NO
cpaBHeHwto ¢ nepsbiM kBapTanom 2010 roga 6onee yem B 3 pasa.

OcHoBHbIe onepauMoHHbIe NoKasaTenu mobunbHoro busHeca no Poccuu

o201 te20t0s R aee e 2N
1kB. 2010 4ks. 2010
Uncno akTBHbIX abOHEHTOB
(TbiC.) 56 458 51643 9,3% 56 607 (0,3%)
[lons pbiHKa No aboHeHTam® 25,4% 24,4% 1,0 n.n. 25,8% (0,4 n.n.)
MOU (MuH.) 278 272 2,2% 293 (5,1%)
ARPU (py6.) 294 295 (0,3%) 314 (6,4%)

Poct nokasatenss MOU B nepsom kBapTane 2011 roga no cpasHeHWto ¢ nepebiM kBapTtanom 2010 ropa
OTpaxaeT MOMOXUTENbHOE BIIMSHWE MPOAOMKAIOLWErocs BOCCTAHOBNEHNS 3KOHOMUMKM P® Ha noTpebnexuve
ycnyr cBsi3u. YBeNuUYeHue JOoNn BHYTPUCETEBOMO Tpadmka nNpmuseso K HesHauutensHomMy cHimkeHnto ARPU no
cpaBHeHwto ¢ nepebIM kBapTanom 2010 r. onocosoi Tpaduk nNo cpaBHeHMIO ¢ nepsbiM kBapTanom 2010 roga
BbIpoc Ha 13%.

CHuxenne MOU n ARPU B nepsom keaptane 2011 roga no cpasHeHuo ¢ YetBepThiM kBapTanom 2010 roga
BbI3BAHO CHVXXEHWEM [ENOBOMN aKTUBHOCTY abOHEHTOB, MPUCYLLEE AAHHOMY NEpUOAY.

Tpaduk nepegaum gaHHbix B nepsoM ksaptane 2011 no cpaBHeHuto ¢ yeTBepTbiM kBapTanom 2010 roga
BbIpoc Ha 38%.

5 OnpedenexHbie cymmb 3a npedbidyuue nepuodsbi bbUTU PEKacCcUpUUUPOBaHb] 6 UerSX NpUeedeHus 8 Coomeemcmeue ¢
npedcmasneHuem UHhopmayuu 8 ghopmame om4yemHo20 nepuoda
6 Yemoyruk — AC&M Consulting
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CnpaBka

OAO «Meza®oH» - pocculickull  yHusepcanbHbIli  onepamop  ces3u, pabomatowuli 80 6Cex CceaMeHmax
menexoMmyHuKayuoHHo2o pbiHka. OAO «Meza®oH» 6bino obpasosaHo 8 mae 2002 200a. «Meza®oH» cman nepebiM U
€QUHCMBEHHbIM 0NEPamopPOM, PassepHy8WUM COBCMBEHHYI0 cemb 80 8cex peauoHax Poccuu. KomnaHus u ee dovepHue
npednpusmusi pacnonazarom ecemu HeobXxo0uMmbIMU STUUEH3USMU U pabomarom 80 ecex peauoHax Poccuu, a makxe e
pecnybnukax Abxasus, tOxHas Ocemusi u TadxukucmaH. «Meza®oH» nepebiM 8 Poccuu 66e1 8 KOMMEPYECKYHO
akeniyamayuto cemb 3G U ce200Hsa sgnsemcsi pocculickum udepom no npedocmagneHurd MobunbHo20 VIHmepHema, a
makxe 3aHuMaem 8mopoe Mecmo 8 Poccuu no Konu4ecmay akmugHbIX aboOHEeHMO8.

C npuobpemeHuem 8 utoHe 2010 20da 00HO20 U3 8e0yWUX POCCULICKUX MagucmparbHbIX onepamopos - [pynnel « CuHmeppay,
«Me2a®oH» 8blen Ha PbIHOK (huKCUpO8aHHOU c8s3U OIS KpynHbIX 20CY0apCMBEHHbIX U KOPNOPamUBHbIX KITUEHMO8, @ MakXe
yenye ¢bukcuposanHozo LML,  ObwveduHenHas uHppacmpykmypa «Meza®@oH» u «CuHmeppa» npucymcmeyem 80 6Cex
peauoHax PO, Ha ee b6ase yHkyuoHupytom cemu GSM 900/1800, 3G, VSAT, IP/MPLS, MI/MH, LiOLos, LIOB, cessaHHble cO
8CEMU y4yacmHUKaMu meseKoMMYyHUKaUUOHHOZ0 PbIHKa.

B 2009 20dy «Mez2a®on» cman eHepanbHbim napmHepom XXII Onumnutickux 3umHux ugp 2014 200a u XI MNapanumnudickux
3umHux uep 2014 eoda e eopode Coyu.

Mo cocmosiHuto Ha 26 anpens 2011 2oda, ocHogHbIMU akyuoHepamu OAO «Meza®oHy siensromesa KoMnaHuu epynnbsi «A®
Tenekom XonduHe», kKoMnaHuu epynnbi TeliaSonera u menekoMmyHUKaUUOHHb I xonduHe Altimo.

[nsa pononHutTensHou MHGopMauum

HopoxuHa Konus, npecc-cekpeTtapb

YnpasneHue no csi3sm ¢ obuecteeHHocTbio OAO "Mera®oH"
Mob.: + 7 926 510 58 54

pr@megafon.ru

www.megafon.ru
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Mpunoxenue 1: OnpenenexHus

ARPU (CpegHuit cyeT Ha ogHoro aboHeHTa MOOMIBHOM CBSA3KM 33 MeCAL) pacCuUMTLIBAETCS MyTeM [eneHns obuieit BbIpyyku 3a
nepuog 3a BbIYETOM BbIPYYKM OT CETMEHTa (PUKCUPOBAHHOW CBS3W, BbIPYYKM OT MPOAaXM TenedoHOB, akCeccyapoB M Mpoyed
BbIPYYKM Ha cpesHee YMcno aboHEHTOB 3a Nepuoa 1 Aarnee Ha Yncno MecsLes.

MOU (Konn4ecTBo MCMonb3oBaHHbIX MUHYT HA OOHOMO aGoHeHTa MOGWIBHOM CBA3M 3@ MECsIL) paccuMTLIBAETCS MyTeM AeneHus
0o6LLero yucra MUHYT MoNb30BaHKs MOGUIBHOM CBSI3bI0 38 NEPUOA Ha CpeAHee YMCTo abOHEHTOB CEerMeHTa MOBMIbHOM CBS3M 3a
nepuoa 1 Aanee Ha Yncrno MecsLes.

OIBDA (Mpubbinb OT OnepauMoHHON AesTenbHOCTM OO0 BblYeTa M3HOCA OCHOBHbIX CPEACTB M amopTM3auuu HematepuasnbHbIX
aKTMBOB) He fBNAeTCH CTaHgapTHbIM nokadatenem US GAAP 1 gomxeH paccMaTtpuBaTbCa B AOMOMHEHNE, a He Kak anbTepHaTMBa
WHopMaLmMK, cogepxallencs B (UHaHCOBOW OTYeTHOCTU KomnaHuw. PentabenbHocTb nokasatens OIBDA onpepensieTcs kak
OIBDA B npoueHTax oT BbIpy4ks. Komnanusa cumtaet, yto nokasatens OIBDA npeactaBnsieT BaxHy MHGOPMALMIO, MOCKOMbKY
oTpaxaeT pesynbTaThl 6Gu3Heca, BKMoYas CMOCOGHOCTb (DMHAHCMPOBATL KanmWTarbHble BROXEHWS, npuobpeTeHus, u gpyrve
WHBECTULMM, @ Takke BO3MOXHOCTb GpaThb 3aiMbl M 0BCnyuBaTh AONT. B TO BpeMs kak M3HOC OCHOBHbBIX CPEACTB U aMopTU3aLums
HemaTtepuanbHbIX aKTMBOB PacCMaTpUBAlOTCS Kak OnepauuMoHHble 3aTpatbl B oTveTHOCTM US GAAP, 3TM pacxogbl rmaBHbIM
00pa3oM noKasblBalOT HE CBA3aHHble C OTTOKOM AEHEeXHbIX CPEACTB 3aTpathbl, OTHOCAWMECS K AONTOCPOYHbIM aKTWUBaM,
Np1oBPETEHHBIM MAM CO3AaHHBIM B Mpedblaywpe nepuodbl. Vcnonb3yemblit Komnanuein meton pacyeta nokasatens OIBDA
LUMPOKO MCMOMb3YIOTCS MHBECTOPAMM, aHaNUTUKaMK U PEATUHIOBLIMW areHTCTBaMM NS OLEHKM 1 CPABHEHMS TEKyLLMX 1 ByayLinx
OnepaLMOHHbIX NokasaTenen 1 onpeaeneHs CTOUMOCTM KOMMNaHWin B TENEKOMMYHWKALWMOHHOM oTpacni. COOTHOLLEHWe nokasaTens
OIBDA c¢ onepauuoHHon npubbinblo, Kak Hauwbornee conoctasumoit uHaHcoBon BennumHon US  GAAP, npusedeHo
8 Mpunoxexnn 3.

KanutanbHble BRnoxeHus — 3aTpaTbl Ha an06peTeHme HOBOro 060pyﬂOBaHI/IFI, CTpONTENBLCTBO, MOAEPHN3ALINIO, an06peTeHMe
nporpaMmmHoro obecneyeHns w HeMaTepuanbHbIX aKTUBOB, OPYrMX OONTOCPOYHbIX aKTUBOB W OTHOCALLMECA K HUM 3aTpathbl,
NOHeCeHHbIe 00 Ha4vana Ucnonb3oBaHnA BH6060pOTHbIX aKTMBOB B 3aMniiaHUPOBaHHbIX LENsAX, BKNOYaemble B pacyeT no Hanbonee
paHHeEMy cobbITHI0 — aBaHCOBOMY nnaTexy unuM nocTaBke. ﬂ,OﬂFOCpO‘-IHbIe aKTUBbI, MOJTy4eHHblE B pedynbTare npmo6peTeHM|7|
KOMMaHWI, He BKIKYaTCs B pacyeT nokasarvens.

CBO0OOAHBLIN AEHEXHbIA NOTOK ONMPefenseTcs kak CyMMa AEHEeXHbIX CPeACTB OT OMepaLMOHHON OESTENbHOCTU 3a BblYETOM
LEHEXHbIX CPEACTB, HanpaBneHHbIX Ha MpUODpETEHWE OCHOBHBIX CPEACTB M HemaTepuanbHbIX akTUBOB, YBENMYEHHAs Ha
MOCTYNNEHNS OT MPOAAXM OCHOBHbIX CpeacTB. [lokasaTenb He SBNSETCS CTaHOapTHbIM nokasatenem US GAAP u pomkeH
paccmaTpuBaTbCs B [OMOMHEHME, @ HE KaK anbTepHaTWBa CyMME [EHEeXHbIX CPEACTB, NOJyYEeHHbIX OT OnepaLMOHHON
LeATeNbHOCTW, WK JpYrUM MoKasaTensam, COpepXaliumcs B (DUMHAHCOBOM OTYeTHOCTM Kommanuu. Komnauus cuutaer, uto
nokasaTenb NPeLCTaBNsSeT BaXHY WHGOPMALMIO, TaK Kak NokasbiBaeT OnepaunoHHble pesynbTathl Gu3Heca M CrnocobHOCTb
KomnaHum reHepupoBaTh HanmWyHble CPEACTBA NOCHE HAYMCIIEHMIA, HEOOXOAMMBIX ANS NOLAEPKaHUS UMW PACLUMPEHUS aKTMBOB
KomnaHumn. CooTHOLWEHME nokasaTens CBOOOAHOTO [EHEXHOrO MOTOoKa M CyMMbl AEHEXHbIX CPEACTB, MNONYyYEeHHbIX OT
onepaLyMOHHON AeATeNbHOCTH, Kak Hanbonee conocTaBUMon (iHaHcoBoit BennumnHon US GAAP, npuseaeHo B MpunoxeHun 3.

Yuctas nonoxutenbHas geHexHass nosvumusa (OTpuUUATENbHBIA YUCTLIA JOMT) PAcCHMTLIBAETCA Kak pasHuLa Mexay CyMMOI
[EHEXHbBIX CPEACTB, UX 9KBWUBANEHTOB, KPATKOCPOUHbIX (PUHAHCOBBLIX BIIOXEHWA M 33O0IKEHHOCTHIO MO KpeauTam 1 3aimam.
MokasaTenb He sABNSETCS CTaHAapTHbIM nokasatenem US GAAP n pgomkeH paccMaTpuBaTbCsl B [OMOMHEHME, a He Kak
anbTepHaTMBa MHcOpMaLmMK, comepxalieicss B (puHaHCOBOW OT4yeTHOCTM Komnanuw. KomnaHus cuuTaeT, uTo nokasatenb
NPELCTABNSET BaXHYI0 MH(OPMALMIO AN OUEHKM M CPaBHEHUsI Nepuogmuyeckon u Oyaylien nukeugHocT KomnaHuw, Tak Kak
OTpaaeT CyMMy [EHEXHbIX CPEACTB MOCMe MoralleHust 3af0MMKEHHOCTW NO KpeauTaM U 3aimMam. PacyeT nokasaTens npuBegeH
B Tabnuue MpunoxeHus 3.
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MpunoxexHue 2: KoHconuanpoBaHHas hMHaHCOBasA OTYETHOCTb

Mera®oH

COKpal.I.IEHHble HeayauMpoBaHHble KOHCONMMAUPOBAaHHbIE OTHYETbI O I1pVI6bIJ1ﬂX n y6bITKaX

(B MunnuoHax py6nen)

Bbipyyka
CebectonmocTb ycnyr
BanoBas npubbinb

Kommepueckue pacxoapl

OnepaumoHHble pacxoabl

W3Hoc

AwmopTnsauns

MpuObINb OT onepaLUmMoHHON AEATENLHOCTH

Mpoune (pacxoabl)/moxompi:

Pacxogp! no npoveHTam

[loxogpl no npoueHTam

Mpoume (pacxonbl)/poxoabl, HETTO

Y6bITOK OT NPON3BOAHBIX (IUHAHCOBBIX MHCTPYMEHTOB, HETTO
YBbITOK MO KypCOBbLIM pa3HWLIaM, HETTO

Wtoro npoune goxoabl, HETTO

MNpubbiINb [0 Hanora Ha NPMObLINB U HEKOHTPONMPYEMbIX JONEH y4acTus B AOYEPHUX
KOMMaHWAX

Haror Ha npubbinb

Yucras npubbinb

YnCTbIN YBLITOK, OTHOCUMBIN K HEKOHTPONMPYEMbIM JONAM Y4acTUs B JOYEPHNUX KOMMaHNsX
Yucras npubbinb, oTHocumas k Mera®oH

3a Tpu mecsaua no 31 mapta

2010 2011r.
46743 55 156
9696 12613
37047 42543
4501 3680
11124 15 056
7747 10 337
889 1224
12786 12 246
(118) (335)
1030 820
22 6
(241) (56)
(627) (38)
66 397
12852 12 643
2577 2558
10275 10 085
8 6
10 283 10 091




¢ MEra®oH

Byayliee 3aBUCHT OT TE6S

Mera®oH
CokpalieHHbIe KOHCONMANMPOBaHHbIe 6anaHcbl
(B MunnuoHax pyonei)

AKTMBBI:
OBopOTHbIE aKTWBbI:
[leHexHble CpefcTBa U UX SKBUBANEHTbI
KpaTkocpouHble i HaHCOBbIE BMOXEHWS
[lebuTopckas 3a0mKeHHOCTb 3a BbIMETOM Pe3epBa N0 COMHUTENBHOM 3a0MKEHHOCTH
ToBapHo-MaTepuarnbHble 3anachl
HAOC k BO3MeLLEeHNto
OTnOXeHHbIe HanoroBble aKTVBbI
Pacxogb! 6yayLmx nepuogoB 1 Npoume 06OpOTHbIE aKTUBbI
WToro 060poTHbLIE aKTUBBI
OcHOBHble CpefiCTBa, HETTO
l'yasun
HemaTtepuanbHble akTUBbI, HETTO
OTnOXeHHble HanoroBble aKTVBbI
Mpoumne BHEOOOPOTHBIE aKTUBbI
WToro akTmBbI

31 mapra
2011 .
31 nekabps (Heayampo-

2010r. BaHHble)
2 667 1978
63 554 70538
6 954 6916
3081 3716
2562 2233
1166 1517
14 089 14 486
94 073 101 384
194 872 196 877
7 041 7041
19 245 18 653
506 470
1730 1905
317 467 326 330




D Mera®oH

Byayliee 3aBUCHT OT TE6S

Mera®oH

CokpalieHHble KOHCONnMAMpPOBaHHbIe 6anaHcbl (NpoAoKeHue)

(B MunnuoHax pyonei)

O0s3arenbcTBa:
KpatkocpouHble obsi3atenscTBa:
KpepuTopckas 3a00mKkeHHOCTb

KpeauTopckasi 3a0omKkeHHOCTb Nepes NocTaBLUykamMu 060pyLoBaHus
KpaTkocpoyHas YacTb 0653aTenbCTB N0 NULEH3NSM, CBSI3aHHBIM C MAapKETUHIOM
KpatkocpouHas yacTb 06513aTenbCTB N0 OTNIOXEHHBIM NaTexam 3a nprobpeTeHus

BOYEPHUX KOMMaHWi

3anomKkeHHoCTb No 33p360TH017I nnate 1 counanbHbIM OTYUCNIEHNAM

Mpegonnatbl OT abOHEHTOB

3anomKkeHHOCTb Mo Hanoram 1 cbopam

HAOC k ynnate

Hoxopb! Byaywmx neprogos

3aiMbl 1 KpeauTbl, KPaTKOCPOYHas YacTb

lMpoume kpaTkoCpoUHble 0bs3aTensCcTBa
Wtoro kpaTkocpoyHble 06si3aTensCTBa
3aiiMbl 1 KpeouTbl 3a BbIMETOM KPaTKOCPOYHOMN YacTh
OTnoxeHHble Hanoroeble 06513aTenbCTBa
Obs3aTenbCTBa Mo BbIOLITUIO AKTUBOB

Ob6s3aTenbcTBa Mo JIMUEH3UAM, CBA3AHHbLIM C MAPKETUHIOM,
3a BbI4ETOM KpaTKOCPOYHOM YacTy

OTnoXeHHble NnaTexu 3a NprobpeTeHns A0YEPHNX KOMNaHWIA,
3a BbIYETOM KPaTKOCPOYHON YaCTH

[oxogpl 6yayLLux NeproaoB, 3a BbIYETOM KPaTKOCPOYHON YacTy
lMpoune ponrocpoyHble 0b6s3aTensbCTBa
Wtoro obs3atenbcTBa
Kanutan:
AKUMOHEPHBIN KanuTan komnaHnm Mera®oH:
OBbIKHOBEHHbIE aKLK
Pe3epsHbIn hoHg
[o6aBoyHbIN kanuTan
HepacnpepenerHas npubbinb
HakonneHHbI NpoYmii COBOKYMHBIN YObITOK
WToro akumonepHbii kanutan Mera®oH
HeKoHTpoNMpyeMble [OnM y4acTus B 4O4EPHIUX KOMNAHMSX
Wroro kanutan
Uroro obs3atenbcTBa M kanuTan

31 mapra
2011 .
31 nekabps (Heayampo-
2010r. BaHHble)
6832 8002
10 401 6173
382 363
1450 1057
3028 4482
7303 5985
1516 1672
1294 2083
552 685
12171 13 409
845 1155
45774 45066
20750 20 531
8 256 7649
4304 4553
893 787
1731 1715
1968 1893
665 880
84 341 83074
581 581
17 17
13 855 13 855
218 371 228 462
(261) (227)
232 563 242 688
563 568
233126 243 256
317 467 326 330




D Mera®oH

Byayliee 3aBUCHT OT TE6S

Mera®oH

COKpaLIJ,eHHbIe HeayaupoBaHHble KOHCONMUAMPOBaHHbIE OTYETbI O ABMXKEeHUN AeHeXHbIX CpeaCTB

(B MunnuoHax pyonei)

[leHexHble cpeacTsa, NonyYeHHble OT onepaLyoHHON AeSTENbHOCTY, HETTO

[eHexHble cpeAcTBa OT UHBECTULMOHHON AEATENLHOCTH:

MpurobpeTeHne OCHOBHbIX CPEACTB U HeMaTepuanbHbIX akTUBOB

lMocTynnexus oT Npoaaxn OCHOBHbLIX CPEACTB

MprobpeTeHne AOYEPHNX KOMMAHI

YBenuyeHmne KpaTkoCpPOYHbIX MHAHCOBbIX BOXEHMIA

YBenuyeHune JonrocpoYHbIX (OMHAHCOBbIX BIIOXEHWI

[leHexHble CpefCcTBa, MCMONb30BaHHbIE B MHBECTULMOHHOMN AEATENLHOCTH, HETTO

[leHeXxHble cpeacTBa OT PMHAHCOBOMN AEATENLHOCTH:

lMocTynnexmsi No LONFOCPOYHON 3aA0KEHHOCTY

loraLueHue JONTOCPOYHON 3aA0MKEHHOCTH

BbinnayeHHble 0TNOXeHHbIe PUHAHCOBbIE 3aTpaThl

[leHexHble cpeacTea, nomnyyeHHble/ (MCnonb3oBaHHbIE) B (OMHAHCOBOM AESTENBHOCTH, HETTO

S(b(peKT M3MEHEeHMA BaNOTHbLIX KypCOB Ha eHeXHble CPeACTBa U UX SKBUBASIEHTbI

YMeHbLLeHNe AeHeXHbIX CpeaAcCTB U UX 3KBMBANEHTOB, HETTO
[leHexHble CpeacTBa U UX 3KBMBANEHTbI HA Ha4ano nepuoaa
[lleHexHble CpeAacTBa U UX IKBMUBaANEHTbI HA KOHeL nepuoaa

3a Tpu mecsaua no 31 mapta

2010 . 2011 .
20 384 23247
(8 984) (17 592)
293 50
(29) (290)
(13 495) (8 305)
— (179)
(22 215) (26 316)
41 2964
(522) (60)
(90) (™)
(571) 2833
(406) (453)
(2808) (689)
12550 2 667
9742 1978




¢ MEra®oH

Byayliee 3aBUCHT OT TE6S

Mpunoxenue 3: PacyeTbl nokasaTenew (HeayanpoBaHHble AaHHbIE)

Mokasatens OIBDA (B MunnuoHax pyonen)

1 k8. 2010 2 kB. 2010 3 k8. 2010 4 k8. 2010 1 k8. 2011

[Mpnbbinb OT ONEpaLMOHHON AEATENBHOCTY 12 786 14 524 16 589 15001 12 246
M3HoC 1 amopTu3aums 8 636 9182 9949 11107 11 561
OIBDA 21422 23 706 26 538 26 108 23 807

PeHTtabenbHocTb nokasatens OIBDA B npoueHTax oT BbIpy4Ku

1 k8. 2010 2 kB. 2010 3 kB. 2010 4 k8. 2010 1 kB. 2011

[pnbbinb OT ONepaLyoHHON LEeSTeNbHOCTH 27,3% 27,8% 28,8% 25,4% 22,2%
/3Hoc 1 amopTu3aums 18,5% 17,6% 17,3% 18,9% 21,0%
PeHtabenbHocTs OIBDA 45,8% 45,4% 46,1% 44.3% 43,2%

YucTtan nonoxutenoHas AeHeXHaa no3uuus (B MUNNMOHax pyonen)

31 map.2010  30m0H.2010 30ceH.2010 31 pek.2010 31 map. 2011

[leHexHble CpeacTBa M X AKBUBANEHTbI 9742 8 464 3414 2 667 1978
KpaTkocpouHble (hHAHCOBbLIE BIOXEHNS 61071 61 652 73 399 63 554 70 538
3alimbl 1 KpeauTb! (24 462) (35 410) (35 484) (32 921) (33 940)

YncTasg nonoxuTensHas geHexHas nosuums 46 351 34 706 41329 33 300 38 576

CB0060AHbLIN AEHEXHbIA NOTOK (B MUNNMOHAX pybneun)

1 kB. 2010 1 k8. 2011
[eHexHble cpefcTBa, NOMTyYEHHbIE OT ONepaLyoHHON AeATENBLHOCTH 20 384 23 247
lMpnobpeTeHne OCHOBHBIX CPEACTB M HEMATepHanbHbIX aKTUBOB (8 984) (17 592)
lMocTynneHus oT Npofaxm OCHOBHbIX CPeacTB 293 50
CB0OOHbI AEHEXHbIil NOTOK 11693 5705




