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Boipyuka 3a Il kKeapman 2021 2. evipocna Ha 9%, OIBDA' yeeauyunace Ha 15%, yucmasa npuboinb — Ha
46%, FCF? ynyywuncsa Ha 10,7 mapd py6.

MockBa, 5 aBrycra 2021 r. — MNAO «Poctenekom» (MOEX: RTKM, RTKMP; OTCQX: ROSYY), KpynHenwui B
Poccun MHTErpMpoBaHHbIN NpoBaiaep LMPPOBbIX YCAYT U pelleHnid, 06bABAAET pe3ynbTaTbl 4eATENbHOCTH
3a |l keapTan u | nonyrogue 2021 r. no AaHHbIM KOHCOINMANPOBAHHOM oT4eTHOCTU No MCPO.

OCHOBHbIE ®UUHAHCOBbIE UTOIU Il KBAPTAJIA 2021 e.

e Bbipyyka no cpasHeHwuto ¢ Il keaptanom 2020 r. Bbipocaa Ha 9%, o 138,6 mapa pyb.
e [lokasatenb OIBDA Bbipoc Ha 15%, 8o 55,9 mapg, py6.

e PeHTabenbHocTb No OIBDA ysennumnacek Ha 2,0 n. n., go 40,4%.

e Yucras npubbinb Bbipocna Ha 46%, oo 11,2 mapg pyb.

e KanutanbHble BnoxeHua® 6e3 yyeta rocnporpamm CHU3UAUCL Ha 2%, Ao 24,4 mapg py6. (17,6% ot
BbIPYYKM).

e FCF ynyywwnnca Ha 10,7 mapg py6. n coctasmn 1,1 mapg, py6b.

e Yuctoih gonr® Bka. AO ysenuumnca Ha 6% c Hadvana roga u cocrasun 493,8 mapag py6. uam 2,4x
nokasaTens «4uctbiit gonr skn. AO/OIBDAY.

OCHOBHbIE ®UUHAHCOBbIE UTOIM | N1OJ1IYIo4nA 2021 a.

e Bbipyyka no cpasHeHuto ¢ | nonyrogmnem 2020 r. Bbipocaa Ha 9%, o 270,5 mapa pyb.
e [loKkasatenb OIBDA Bbipoc Ha 16%, a0 111,4 mapa, py6.

e PeHTabenbHocTb No OIBDA yBeanumnachk Ha 2,6 n. n., 4o 41,2%.

e Yucraa npubbinb Bbipocna Ha 52%, oo 23,0 mapg, pyb.

e KanuTanbHble BNOXKeHMA 6e3 yyeTa rocnporpamm Bbipocan Ha 11%, ao 51,6 mapa py6. (19,1% ot
BbIPYYKM).

e FCF ynyuwmnca Ha 19,1 mapa py6. n coctasun 3,2 mapa, pyb.

e Yuctoit gonr BkA. AO yBenmunnca Ha 6% c Havana roga n coctasmn 493,8 mnpga pyb. nam 2,4x nokasarens
«Yuctbin gonr skn. AO/OIBDA».

13paecb 1 ganee nokasatenb OIBDA paccumTbiBaeTCA COrNAcHO NpuaoXKeHuio 1.

2 3pecb U fanee cBo6OAHbIN AeHexHbI noTok (FCF) onpeaensetca Ha ocHoBaHUM «OT4HETa O ABUMKEHUM AEHEXKHbIX CPeACTB» KaK uyucTble
OeHexHble CpeacTBa OT onepauuoHHON geatesbHocTM muHyc CAPEX, naoc nocTynieHus OT NPOAaKM OCHOBHbIX CPeACTB M HemaTepuanbHbIX
aKTWMBOB, NJILOC NOJIyYeHHbIe NPOLEHTbI, NJIKOC rocyAapcTBeHHble cybeuamm.

3 3aecb U ganee nokasaTtesib KanuTanbHbiX BAoxeHuit (CAPEX) onpegenserca Ha ocHoBaHMM «OTYETa O ABUMKEHUU AEHEXKHbIX CPeACTB» KakK
OEeHEeXHble CPeacTBa, yNiaYeHHble NPy NpMobpeTeHnn OCHOBHbIX CPEACTB M HEMaTepPMabHbIX aKTUBOB.

43pecb M ganee YACTbIV AONT PACCUMTLIBAETCA KaK AONTOCPOYHbIE U KPAaTKOCPOUHbIE KPeauThl U 3aiimbl, (a) yBesIMYeHHble Ha LOATOCPOYHbIE U
KpaTKoCpoYyHble obsa3aTenbcTBa No apeHae (cokp. - AO), (6) ymeHbLUEeHHble Ha BENMYMHY AEHEXHbIX CPeACTB M UX IKBUBANEHTOB, (B) a TaKke
BEANUYMHY NPOYMX GUHAHCOBbIX aKTUBOB.
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OcHoBHble nokasatenu Il ksaptana 2021 r., maH py®6.

MsIH py6. Il kB. 2021 | Il KB. 2020 | M3MeHeHue
BbipyuKa 138 589 127 279 9%
OIBDA 55 938 48 801 15%
% om 8bIpy4KU 40,4% 38,3% -
OnepauMoHHaa NpubbiNb 21798 18 939 15%
% om 8bIpy4YKU 15,7% 14,9% -
Yucraa npubbinb 11174 7 649 46%
% om 8bIpyyKU 8,1% 6,0% -
KanutanbHble BNOXKeHUA 24,373 24,778 (2%)
6e3 yyeTa rocnporpamm
% om 8bIpy4KU 17,6% 19,5% -
YucTtoit goar Bkn. AO 493 849 494 114 (-0,1%)
YucToint goar Bkn. AO

2,4 2,7 -
/OIBDA
FCF 1134 (9 566) 10 700

OcHoBHble nokasatenu | nonyrogua 2021 r., maH pyb6.
6 mec. 6 mec.
M1IH py6. U3zmeHeHue
2021 2020

BbipyuKa 270 547 248 892 9%
OIBDA 111 375 95 882 16%
% om 8bIpy4YKU 41,2% 38,5% -
OnepaumoHHan NpubbiNb 44 470 38 248 16%
% om 8bIpy4KU 16,4% 15,4% -
Yucraa npubbinb 22984 15102 52%
% om 8bIpyyKU 8,5% 6,1% -
KanutanbHble BNoXeHua 51554 46 651 11%
6e3 yuerta rocnporpamm
% om 8bIpy4KU 19,1% 18,7% -
Yuctbiit gonr Bkn AO 493 849 494 114 (-0,1%)
Yucrtbiit gonr sBkn AO

2,4 2,7 -
/OIBDA
FCF 3222 (15 924) 19 146
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Mpe3ugenT NAO «Poctenekom» Muxamun OceeBcKUit:

«Bo BTOpom KBapTane 2021 roga KOMNaHWSA MPOAONNKMAQ YBEPEHHO HapalmBaTtb
dMHaHCcOBble M ONepaLMOHHble NOoKasaTe M, NPOAEMOHCTPUPOBAB ABYX3HAYHbIA TEMN POCTa
BbIPYYKM OT LMPOBbLIX yCAYr U MobunbHOM cBA3n, OIBDA 1 uncton npubbian. Bropoit KBaptan
nogpAL Mbl 3aMeTHO y/ly4llaeM NoKasaTeNb CBOOOAHOrO AeHEXKHOro NOTOKA, YTO BaXKHO AN
dopmupoBaHMa 6asbl pocTa AMBUAEHAHbLIX BbINAAT B Oyaywem. [aBHbIM cobbiTUEM
npoLeAaLwero KBapTasa CTano NnpuHATMe obHoBNEeHHOM cTpaTermm “Poctenekoma”. Hawa KntoyeBas Lenb Ha
6auKalilme NaTb NeT — AafibHellee pasBUTME KOMMaHUK MO MOAEIM UHTErpMpoBaHHOro nposalgepa
UMGPOBbLIX YCAYT U PELUEHUI C aKLEHTOM Ha YMHbIN POCT B TPaANLMOHHOM BU3HecCe, a TaKXKe NAepcTBo B
TaKMX MHHOBALMOHHbIX KNacTepax, Kak AaTta-ueHTpbl M 061a4yHble cepBUChl, KnbepbesonacHOCTb, OHNANH-
MeaAnuMHa, UMdPOBbIE PErMoHbl, rocyAapcTBeHHble UMdPOBbIE CepBUCbl. B Halen KomnaHuu paboTaer
CUNbHaA npodeccmoHanbHas KOMaHAa, KOTOPOW MO Naeyy He TONbKO 3aAB/IeHHble B CTpATerMu LWeau no
pocTy 6u3Heca, HO M paguKaNbHOE COKpALLEeHMeE U3aeprKeK. ITo obecneyumnT ycTonumaoe pa3BuTme KOMnaHmum
M CO34aCT AONONHUTENIbHYKD CTOMMOCTb B MHTEpecax BCEX HAlIMX aKUMOHEepOoB U CTeMkxonaepos. AnA
yCrewHon peanvsaummn cTtpatermyeckux MHMUmMaTme “Pocrtenekom” nNocTeneHHO NepPexoAuT K CerMEHTHO-
KNacTePHON MOAENU YyNpaBAeHUA U PACKPbITUIO Pe3y/ibTaTOB AEATENbHOCTM MO KaXKAOMY M3 HUX. ITO
NO3BO/IUT MNPOBOAUTb MOHMUTOPUHI AeATeNbHOCTM KOMMAHMW COrIaCHO npuoputeTam OOHOBIEHHOWM
cTpaTernn.»

MNepsblii BULEe-npe3upeHT NMNAO «Poctenekom» Bnagumup KupmeHko:

«AMBMUMO3HBIN POCT BU3HEca, 3a/10XKEHHbIN B HOBOM CTpPATeErMm, — CepbesHblit BbI3OB A4/1A
Hawel KomaHabl. BmecTe ¢ Tem pe3ynbTaTbl, KOTOPbIX Mbl 4OOUANCL B pamMKax LUndpoBoin
TpaHcdopmauum B nocnedHue rogbl, BCENAIOT YBEPEHHOCTb, 4TOo “Poctenekom” cmoxer
nepewwarHyTb oTMeTKy B 700 mnpg, py6. no Bbipyuke B 2025 rogy ¢ poctom OIBDA B nontopa
pasa u 4ynctom Nnpmnbuin — He MeHee Yem B ABa pa3a. Mbl Aenaem CTaBKy Ha bbicTpopacTywme
undpoBble CermeHTbl, rge cmoxem GOPMUPOBATb YBEPEHHYIO NMAEPCKYIO no3uumio M obecneumsaTb
NPWBAEKaTeNbHbIM BO3BPAT Ha MHBECTUUMK. HabpaHHbI Temn, cnaoYyeHHana NnpodeccMoHanbHan KoOMaHaa u
noaAeprkka akLuMOHepOoB NO3BONAT HaM Peasin30BaTh 3TU LEeAN.»

Crapwuii BuLe-npe3naeHT — puHaHCOBbIM aupekTop NAO «Poctenekom» Cepreit AHOXUH:
@ «Bo BTOpOM KBapTane un nepsom nonyrogmn 2021 roga KOMnaHWA NPOAEMOHCTpUpoBana

CTabunbHbIN POCT OM3HECA U BbICOKMN YPOBEHb KOHTPOAA 3aTpaT, YTO B COBOKYMHOCTU
obecneumno cunabHble GMHaHCoBbIe pe3ynbTaTbl. Hauyaswanaca nporpamma TpaHchopmaumy,
npefycmMoTpeHHaa OOHOBNEHHOW cTpaTerven, y)e pgaeT pe3y/nbTaTbl, B TOM 4ucie no
COEP’KMBAHMIO POCTa 3aTpaT Ha GOHe aKTMBHOro macwrtabupoBaHuA 6usHeca. Peanmsauma
5TOW CTpaTernm 3aknafblBaeT OCHOBY [A/1IA POCTA aKLMOHEPHOM CTOMMOCTM KOMMAHUM W OTAAYM Ha
B/IOXKEHHbIN KanuTan. NepeBbiNONHEHNE HAMEYEHHbIX NJAHOB MO UTOram nepsoro nonyrogua 2021 roaa,
yMepeHHbI xapaKTep GaKTOpoB MaKPO3IKOHOMMYECKOrO PUCKa, CNOCODOHbIX OKa3aTb HEraTUBHOE BAUAHUE
Ha AMHAMWKY pe3ynbTaToB NoC/AeAyowmx Nepuoaos, NO3BOAAT ONTUMMUCTUYHO CMOTPETb Ha MPOrHO3
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MTOroB BTOPOro NOAYrogMa U Aat0T BO3MOXHOCTb YUYW NUTb ONYy6AMKOBAHHbIN paHee rogoBoOM NPOrHO3 Ha
2021 roa. Mbl nogHMMaemM NPOrHO3 OXKUAAEMOrO yBe/NNYeHUsa KoHconanamposaHHon OIBDA po 8-10% c
BO3MOHOCTbIO AONOJIHUTENBHOrO YTOYHEHMA NO pe3y/bTaTam TpeTbero Keaptana 2021 roaa; B 4actm
BbIPYYKM COXpaHAEM paHee AaHHbIM NPOrHo3 obecneyntb pPocT He mMeHee yemM Ha 5%; B yactu CAPEX
oXuaaem pacxobl B npegenax 110-115 mnpa pybneii (6e3 yueta peanmsaumm rocnporpamm)».
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OCHOBHbIE OMNMEPALMOHHbIE UTOTU

lMokazamenu puKkcuposaHHo2o busHeca

WMHTEepHeTa, %

Konuuecmeo aboHeHmMo8 (MsH) Il kB. 2021 Il KB. 2020 UzmeHeHue
Joctyn B HTepHeT 13,5 13,4 1%

LUNAQ (4acTHble nonb3oBaTenu) 12,4 12,3 0,4%

Wwng + VPN (KopnopaTuBHble 1,1 1,1 4%
K/INEHTbI)

MnaTtHoe TB 10,8 10,7 2%

B TOM yucne IPTV 6,3 5,8 8%
BupTyanbHasa TenedoHmn 0,185 0,139 33%
MecTHana TenedoHHas cBA3sb 13,3 14,9 (11%)
ARPU’ (py6.) Il k. 2021 |l KB. 2020 U3zmeHeHue
[ocTtyn B MHTepHeT

LINA (4acTHble nonb3oBaTenu) 396 395 0,5%

WnAa + VPN (KopnopaTuBHble 3623 3344 8%
K/IMEHTbI)

MnatHoe TB (4acTHble 254 248 29
no/sib3oBaTenu)

B TOM uncne IPTV 302 309 (2%)
BupTyanbHasa TenedoHun 969 1148 (16%)
Blended ARPU® 553 545 2%

Mokazamenu mobunsbHo2o busHeca
Il k. 2021 Il kB. 2020 U3meHeHue
Hata-Tpaduk (BkA. MVNO), N6 1597 1216 31%
OTTOK, % (7,2%) (9,0%) (1,8n.n.)
PocT akTUBHbIX NONb30BaTENEN 19,7% 28,1% (84n. 1)

5 CpegHuin foxoa, Nosy4aemblit C 04HOro aboHeHTa.

6 Blended ARPU BKtouaeT B ceba BbIPyUKY OT OAHOIO MOAMMCHMKA, KOTOPbIN MOAb3YETCA HECKO/bKMMM yCayramm ogHospemeHHo (LUMA, IPTV u

undposoro KabenbHOro TenesuaeHus).
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1.

KonnyectBo MHTEpPHET-abOHEHTOB B cermeHTe Aomoxo3ancTs B Il kBaptane 2021 r. Bbipocno Ha 0,4% no
CpPaBHEHMIO C AaHANOTMYHBLIM NEPNOAOM MPOLINOro roaa n coctasnno 12,4 mnH. ARPU ysenmnumnca Ha
0,5% v poctur 396 pyb6.

Konnuyectso aboHeHTOB A0CTyna B MHTepHeT 1 VPN B KOpNopaTMBHOM CerMeHTe Bblpocno Ha 4% no
CpPaBHEHMIO C aHANOMMYHBbIM NEPUOAOM Npownoro roga u coctasunio 1,1 mnH. ARPU ysennunnca Ha 8%
n coctaBun 3 623 pyb.

Konnuectso aboHeHTOB nnaTHoro TB Bblpocno Ha 2% MO CPaBHEHWMIO C aHANIOTUYHLIM NEPUOAOM
npownoro roaa u coctasmio 10,8 maH co cpegHnm ARPU 254 py6. no YacTHbIM NO/b30BaTENAM;

v U3 HMX KonmuyecTso aboHeHToB IPTV Bbipocio Ha 8%, A0 6,3 MH NOANUCYMKOB, NoKasaTeab ARPU
ANA YaCTHbIX Nosib3oBaTenen coctasmn 302 pyb.

KonnuyecTBo akTUBHbIX No/ib30BaTesielh MobunbHOro uHTepHeTta B Il KBapTane 2021 r. Bbipocso Ha 19,7%
NO CPaBHEHUIO C aHanorMyHolm nepmogom 2020 r., NPU 3TOM POCT UHTEPHET-TpadMKa B MOBUIbHbBIX
ceTax goctur 31%, noKasaTe/ib OTTOKa COTOBbIX abOHEHTOB cHM3UCA A0 7,2%.

Konnyectso aboHeHTOB mecTHOM TenedpOoHHOM CBSI3M YMEHbLIUAOCL Ha 11%, Ao 13,3 maH.
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K/NTIOYEBbIE COBbITUA 1| KBAPTANA 2021 r. U NOCNE OKOHYAHUA OTYETHOIO NEPUOOA

OnepayuoHHbIe Hogocmu

= «Poctenekom» npoao/IXunn pacwnpAaTb U ynydwatb NpPOAYKTOBOE MnpeanoxeHune nOna CcBOUX
K/TMEHTOB!

v/ B paMKax pa3BuTua TapudpHoro nnaHa «Mrposoi»:

e npoBefeHa MacwTabHaa depepanvHas peknamHaa KamnaHua «lpucoeanHAnca K
KomaHae nobegutenei» ¢ ydactmem ambaccagopoB 6peHga «UrpoBon» —
npodeccnoHanbHbix reimepoB RAMZES666, LeBwa, AlinaRinRin;

e B urpe World of Tanks nposegeHbl TYypHUpPbI «CTasibHON OXOTHUK» U «Bpems TaHKOB»
C 9KCKNHO3MBHbBIMU YCNOBUAMM a5t abOHEHTOB TapndHOro nnaHa «Mrposon»;

e Ha 10% Bblpoc/sia Bbipy4Ka OT nognuncymkos Tapuda «Mrposoi» B || kKBapTtane 2021 r;

v/ B pamkax pa3sutua undposoi nnathopmbl Bnevatnenmin Wink, sowegei 8 Ton-5 oHNaiH
KMHOTEATPOB CTPaHbI:
® 3anyweH HOBbIM cepBuUC «O6MeH duabma», NO3BONAOWMI KAMeHTam becnnaTtHo
3aMEeHUTb KyNieHHbIM GUIbM, eCn NPOCMOTPEHO He 6onee 20 MUHYT OT KapTUHbI;
e no utoram | nonyrogms 2021 r. go 2,3 MAH Bblpocsio Yncno kaneHtos Wink, Kotopble
CMOTPAT KOHTEHT UMPPOBOro BUAEOCEPBUCA Ha ABYX U Bonee ycTponcTBax;

v [0ONONHEHbI BO3MOXHOCTU cepauca «Poctenekom. Kaoux:
® pacwupeHa ANHEeKa coBMecTMMoro obopyaoBaHus, MHTErpnpoBaHa AOMOGOHHAs
naHenb « CNyTHUK»;
® peasn3oBaHa BO3MOXHOCTb MOAYYNUTb YHETHYIO 3aNMUCb ANA YNpaBaeHMAa 4OMOPOHOM
NPSAMO U3 NPUNONKEHUA, 6e3 AONONHUTENbHbIX 3BOHKOB M KOHTAKTOB C NPOAaBLaMy;
e no utoram | nonyroamnsa 2021 r. cepsuc «Poctenekom. Kntou» oxsatun 6osee 165 Tbic.
KBapTUP;

v B pamKax pa3BuTUA yCayr «YMHBbIN JOM» U OMallHee BUuaeoHaboaeHue:
* peasiM30BaHa onuusa «ABTONNATEXKY;
® peann3oBaH KOMMNAEKC MepOonpuATUA MO MOBbIWEHUID YCTOMYMBOCTU CepBUCa K
DDoS/Brutforce-atakam;
* Ha 36% BblpoCNa CEPBMCHAA BblPy4Ka MO CPABHEHMIO C NpeablayLMM KBapTaaoM No
ycayre «YMHbIM ZOoM» U AOMalLHee BUAeOHabaoaeHne;
v 3anyuieH 061a4HbIn cepBuc «YMHbIN 0DUC» ANA ANCTaHLMOHHOIO YNpPaBieHNa CNyKebHbIMM
NoMeLLEeHNAMM U3 N0 TOUKN MUPA, TAe eCTb MHTEPHET;
v' 3anyuieH cepsBuc «IMOHWMTOPUHI TPaHCNOPTa», MNO3BONAOWMIN OTCNEXKMBATb COCTOAHUE
aBTONApPKa;
v\ 3anyuieHa ycnyra «AHaAUTUKa peun» B paMKax cepsmca BUPTYasibHOMN TenlepoHMK;

= «Poctenekom» NpoAoKMA paclmpaTb LMGPOBON CEFMEHT:

v/ B pamKax pa3BuTUA cepBUCOB KnbepbesonacHoCTH:
* BblBeAEHbI Ha PbIHOK:
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O nepBas B Poccnmn cuctema MOHUTOPMHIA NPOAYKTMBHOCTM NepcoHana Solar
addVisor;
O obHoBAeHHas BepcuAa dnarmaHCKOro nporpammHoro npoaykrta Solar Dozor
7.4;
O HoBaA BepcuA Wto3a Beb-6e3o0nacHOCTU ¢ GYHKLMOHANbHOCTbIO 06paTHOro
npokcu-cepsepa (Reverse Proxy) Solar webProxy 3.6;
O HOBadA BepcuA NPOAYKTA ANA KOHTPO/IA 3alMLUEHHOCTU NCXOAHOro Koaa Solar
appScreener 3.9;
«Poctenekom» u ¢GyTOONbHBLIA KAYyD «3eHUT» 3aKAUYUAM [AOroBOP Ha MOCTaBKY
KOMIMJIEKCA 3aLWMUTbI OT yTeyek nHdopmaumm Solar Dozor;
Ha HauuWoHaNbHOM KubepnonuroHe «PocTenekoma» npownu KubepydyeHus, B
KOTOPbIX NPUHAAN y4acTue MUHIHEPIO U KNtOYEBbIE UTPOKU 3NEKTPOIHEPTETUYECKON
oTpacau, NpeacTaBUTENN CUNOBbIX BEAOMCTB, PEFYNATOPOB M FOCOPraHoOB;
peannsoBaH NPOEKT MO NMOCTaBKe aHanu3atopa Koga Solar appScreener B «EanHbIN
HaKOMNWUTENbHbIN MEHCUOHHbIN ¢oHA» Pecnybnmkm KasaxctaH gna MOBbIWEHMA
6e3onacHOCTN 06CNYKMBaHMA KAMEHTOB B LMdPOBOM cpeae;
¢dnHTEX xab baHka Poccunm un  «Poctenekom-Conap» nposenn B «Cupuyce»
obpasoBaTenbHY Nporpammy no KMbepbesonacHocT GMHAHCOBOrO CEKTOPa;

® B YaCTW Pa3BMTUA ONEPATOPCKOro HanpasaeHnsa busHeca:
v' poxogabl «Poctenekoma» no npoekty 0207 Bbipocaun Ha 4% 8 | nonyroamm 2021 r.;
v' npepocTasneHbl ABa KaHana 100 M6ut/c ana China Telecom Ha ycnoBMAX AOATOCPOYHON
apeHabl;
v/ peanusosaH cepsuc IP-TpaH3UT Ana nnaepa pbiHKa MOBMIbHOMN CBA3M KMPrnsmm KomnaHmm
«Anbda Tenekom» (TM Megacom);

® B YacCTu peannsaumnm npoUmnx KpynHbIX MPOEKTOB U KOHTPAKTOB:

«Poctenekom» npenoctaBun MHGPACTPYKTYPY aBTOMATM3MPOBAHHbIX pabounx mect
ana komnaHum «PCXB-UHTex»;

«PocTtenekom» 3aKnO4MA AOrOBOP Ha OKasaHWe ycayr LeHTpa 06paboTKn BbI3OBOB
ana Hyxa AO «Mocobnras»;

«Poctenekom» 3aknO4YMA  OOrOBOP Ha OKa3aHWe TEeXHOJIOTMYECKMX Yycayr no
npeaocTaBAeHMIO A0CTyNa K 061a4HbIM pecypcam ana komnaHum 000 «KapepuHr
Pyccusa» («denmmobunb»);

=  MobunbHbIN BUsHec «Poctenekoma» Ha 6ase goyepHelt KomnaHum Tele2 npoaonKaeT AMHAMUYHO

pa3snBaTbCA:

v KNMEHTbl KOMMNaHUK TENEPb MOTYT:

MEHATb MNUHYTbl Ha KUHO,

7 OnepaTop 4/ ONepaTopoB.
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* 33Kas3aTb AOCTaBKYy CMM-KapTbl yepe3 «fAHAEKC./IaBKy», a TaKKe MNony4uTb ee B
noctamarax PickPoint;
* npuobpectn cum-kapTbl Ha AliExpress;
v 3anyuweHa ycayra ONA KOHTPO/IA MNepefBUMKeHMA TPaHCMNopTa M COTPYAHMKOB, a TaKKe
obpasoBaTenbHbI NOPTan;
v' Tele2 Poccua nepsoii ceasana eSIM ¢ EanHon 6MomeTpruyecKkom cCUCcTemoit;
v' Tele2 Poccusa 3aBoeBana BOCEMb Harpaf, NPecTUXHOM npemum B 061acTM peknambl u
MAPKETUHIOBbIX KOMMYHUKaunit «CepebpsaHblit MepKypuii».

Apyaue Hosocmu

«Poctenekom» npeactaBun oao0b6peHHY COBETOM AMPEKTopoB cTpatervio go 2025 roga u
OANBNAEHAHYIO NOAUTUKY Ha 2021-2023 roabl;

AKumoHepbl «PocTenekoma» 0406puamn AMeMaeHAbl B pasmepe 5 pyb. Ha akumio® u n3bpanm HoBbIi
COBET AMPEKTOPOB;

AHppeli MaToKa cTan reHepaabHbiM agnpekTopom Tele2 Poccus;

«PocTenekom» pasmectun bupkesble obauraumm Ha 15 mapa py6. co cTaBKol KynoHa 7,7% rogosbix;

«PocTenekom» 3aHAN NepBOe MECTO MO KONUYECTBY Ny6aNYHbIX Touek Wi-Fi;

«PocTtenekom» nMaMpyeT Ha POCCUUCKOM PbIHKE MO KOAMYecTBy abOHEHTOB U Bblpy4YKe Ha PblHKE
LWNA aons opuanyecknx auu;

«Poctenekom» nuamnpyeT Ha pbliHKe ycnyrn «becnnaTHbIf Bbi30BY;

«PocTeniekoM» 3aHAN NEePBOE MECTO MO KOJIMYECTBY KNIMEHTOB BUPTYanbHOU ATC;

«Poctenekom» coxpaHmn 6e30roBopoYHoOe ANAEPCTBO Ha pbiHKe LUO/L;

Buaeocepsuc Wink 3asoesan npemun «3onoton nyu» n «bonbwan umdpa» B KaTeropmun ay4qwni
OTT-cepsuc;

KOHTaKT-LeHTpbl «PocTenekoma» nony4mnn ceptndukar Kayectsa MexayHapoaHoro obpasua ISO;

«PocTenekom» noctpoun umbposyo MHPPACTPYKTYPY 414 MapuyeHKOBCKOW BETPOINEKTPOCTAHLNM;

«Poctenekom» ctan amgepom ESG-peHKMHra no Bepcmn HaunoHanbHoro DEVITMHFOBOFO areHTCrTBa.

8 Ha oHYy 06bIKHOBEHHYIO aKLMIO U OA4HY NPUBUAETMPOBAHHYIO aKLMIO
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OB30P AEATE/IbHOCTU

AHanun3 BblIpyyKH

CTpyKTypa BbIpyYKMU NO BUAAM YCNyr

Il kB. Il KB. 6 mec. 6 mec.
MJIH pyob. U3meHeHue UN3meHeHue
2021 2020 2021 2020
MobunbHan cBA3b 47 907 42 906 12% 94 007 83870 12%
PUKCUPOBAHHDBIN MHTEPHET 23811 22194 7% 47 840 44 187 8%
Lndposble cepsucel 17 891 15014 19% 32 040 27 534 16%
Ycnyru tenesnaeHns 9922 9286 7% 19871 18 775 6%
OnToBble ycayru: 19199 18 222 5% 37 596 35993 4%
npucoeouHeHue u 4506 4476 1% 8928 8723 2%
nponyck mpaguka
VPN 8084 7104 14% 15638 14 130 11%
apeHda KaHanos 2439 2487 (2%) 4915 4921 (0%)
UHGpacmpykmypHele 4170 4155 0% 8115 8219 (1%)
cepsucel U ycayau
durKcmMpoBaHHasa TenedoHUA 12 260 13674 (10%) 25001 27 864 (10%)
Mpouue ycnyrm 7 599 5983 27% 14 192 10 669 33%
WUroro 138589 127279 9% 270547 248 892 9%

Bbipyuka B Il kKBapTane 2021 r. ygeanuumnacb Ha 9% no cpasHeHuto ¢ || keaptanom 2020 r. n coctasuna 138,6
mapa py6. PocT Bbipyyukn obecneyeH BaMaHnem cnegyowmx GakTopos:

12% poct poxonos MobunbHOro 6usHeca, CBA3AHHbLIM C pocToM ycayr notpebneHna mobunbHoro
NMHTepHeTa M 6a30BbIX rON0COBbLIX CEPBUCOB;

19% pocT A0X040B OT UMPPOBLIX CEPBUCOB, CBA3AHHbIN C Pa3BUTUEM MIAaTPOPMEHHbIX pPeLleHnn ana
undpoBoro rocygapctea M npoektoB  «LnMdppoBon  pervoH», NPOABUMKEHMEM  CEPBUCOB
nHPopmMauMoHHOM 6e30NacHOCTH, YCAYT AaTa-LEeHTPOB WU 061aYHbIX YCAYT;

7% pocT Bbipy4ku ot ycayr LM/ 3a cyueT pocta aboHeHTCcKoM 6a3bl n ARPU, a Takke oTpaxeHus
BbIPYYKM MO KOHTPAKTaM NOAKAOYEHMA K UHTEPHETY.

BbipyuKa B | nonyroanun 2021 r. ygennumnacb Ha 9% no cpasHeHuto ¢ | nonyrogmem 2020 1. un coctasmna 270,5
mapa pyb6. Poct BbipyykM obecneyeH BanAaHnemM cnepyowmx GakTopos:

12% poct poxonoB MobuabHOro HGusHeca, CBA3AHHbLIM C POCTOM ycayr notpebneHnAa mMobuabHOro
NMHTEepHeTa M 6a30BbIX FO10COBbIX CEPBUCOB;

16% pocT foxon0B OT UMPPOBbLIX CEPBUCOB, CBA3AHHbIN C Pa3BUTMEM NNATPOPMEHHbIX peLleHnn ans
UMPpPOBOro rocyaapcTsa, NpPoABUMNKEHMEM peweHun B obnactm mHPopmaunmoHHon 6esonacHocCTH,
06.1a4HbIX YCAYT W YCAYT AATa-LEHTPOB;

8% pocT BblpyykmM oT ycayr LN/ 3a cueT pocta aboHeHTCKon 6a3bl n ARPU, a TaK)Ke oTpaxkeHus
BbIPYYKM MO KOHTPAKTAM NOAKNOYEHUA K MHTEPHETY.

cTp. 10 m3 21



Poctenekom

MNPECC-PENIN3
MOCKBA, 5 ABI'YCTA 2021 .

AHanus paKTopos, onpeaennBLUMX AUHAMUKY onepaLmMoHHOW Npnubbiam

CTPYKTYpa onepaumuoHHbIX PacXo40B

6 mec. 6 mec.

M1IH pyob. Il k. 2021 Il KB. 2020 U3meHeHue UsmeHeHue
2021 2020

PacxoAbl Ha NepcoHan (32 196) (32 067) 0% | (66 366) (64 257) 3%
AMOPTU3ALMOHHbIE OTYUCAEHUA U
ybbITKM OT 0becueHeHuA (32 990) (28 440) 16% (64 646) (55 205) 17%
BHEOBOPOTHBIX aKTUBOB
C"g;;‘;’ﬁb' noycnyram oneparopos (23 463) (23 520) (0%) | (47 090) (44 949) 5%
MaTepuanbl, PEMOHT U
06CNyKUBaHWE, KOMMYHA/IbHbIE (9 969) (8 900) 12% (19 560) (17 740) 10%
ycayru
MpunbbINb OT BbIGLITUA OCHOBHbIX
CpeacTs M HeMaTepmasibHbIX aKTUBOB 2633 946 178% 5178 2305 125%
Y6bITKM OT 06ecueHeHns GUHAHCOBbIX
aKTMBOB, OL,EHMBAEMbIX MO (1382) (1303) 6% (87) (2 466) (96%)
aMOpPTM3NPOBAHHOMN CTOMMOCTH
Mpoumre onepaLMOHHbIe A0X0Abl 4069 4 655 (13%) 9271 10312 (10%)
Mpoumne onepaLMOHHbIe pacxoabl (23 493) (19 711) 19% (42 777) (38 644) 11%
Uroro (116 791) (108 340) 8% | (226077)  (210644) 7%

B Il kBaptane 2021 r. onepauMoHHbIe pacxodbl yBeNNUYMAUCb Ha 8% MO CpaBHEHWUD C aHANOrMYHbIM
nepuogom 2020 r. u coctasunm 116,8 mapa py6. Ha aAnHamuKky okasanm BavaHue cneaytowme GakTopsbl:

e 16% pocT (Ha 4,5 mnpa py6.) amopTM3aLMOHHbIX OTYNCAEHUIN U YOBITKOB OT 0becLeHeHns BHEOOOPOTHbIX

aKTMBOB, B TOM YMUC/ie M3-3a POCTA aMOPTU3ALMOHHbIX OTYMCAEHUMA NO HOBbIM OOBEKTAM OCHOBHbIX
CpeacTs, HemaTepuanbHbIX aKTUBOB W MpaB apeHabl;

19% poct (Ha 3,8 mapg py6.) NpPouMx OMEPALMOHHbLIX PacxofoB, B TOM 4yucae 0OYyCAOBAEHHbIN
pa3BopayYnmBaHMeM NPOeKToB «LiMdpoBoOM pernoH» M pacxoaamm Ha peknamy U NpoaBUMNKEHue ycnyr
KOMMNaHUW;

12% poct (Ha 1,1 mnpa py6.) pacxofoB Ha MaTepuasbl, PEMOHT U 06CAyKMBaHME B TOM YnUC/e U3-3a
yBEe/MYEHMA PacXo40B HA KOMMYHa/ibHble NaaTeXu;

178% poct (Ha 1,7 mnpg, py6.) npnbbiam oT BbIObITUA OCHOBHbIX CPEACTB U HEMATEPUAJIbHbBIX aKTUBOB,
rnaBHbiM 06pPa3omM MO NPUUYMHE NYYWKX Pe3ynbTaToB AEeATeNbHOCTM NO peanunsaummn noptodens
HeABUKNUMOCTH.

B | nonyrognn 2021 r. onepaunoHHble PACXO4bl YBEAMUYMAUCE Ha 7% MO CPaBHEHMUIO C aHaNOrM4YHbIM
nepuogom 2020 r. u coctasunm 226,1 mapa py6. Ha AnHamuKy oKasanm BavaHue cneaytoume GakTopsbl:

17% poct (Ha 9,4 mnppg, py6.) aMopTU3aLMOHHbIX OTYUCNEHWNI U YOBITKOB OT 0b6ecL.eHeHMA BHEOBOPOTHbIX
aKTMBOB, B TOM YWUC/ie M3-3a POCTA aMOPTU3ALMOHHbIX OTYMCAEHUMA NO HOBbIM OOBEKTAM OCHOBHbIX
CpeAcTB, HEMATepPUasibHbIX AaKTUBOB M NPAB apeHbl;
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e 11% poct (Ha 4,1 mnpg pyb.) NpouMx OMEPALMOHHbLIX PacxogoB, B TOM 4Yucie 06yCcnoBAEHHbIN
pa3BopayYnmBaHMeM NpPoeKToB «LiMdpoBoM pernoH» M pacxoaamu Ha peknamy U NpPoABUXKEHME ycnyr
KOMMaHWK;

e 5% pocT (Ha 2,1 mnpa pyb.) pacxonoB no ycayram onepaTopoB CBA3M B TOM YMC/Ie M3-3a POCTa NPAMbIX
3aTpaT, a TaKXKe TpadumKa B CBA3M C NaHgemumein u obycnoBAEHHbIM €K YCKOPEHHbIM Pa3BUTUEM
$opMaToOB ANCTAHLMOHHOM KOMMYHUKALUMK;

e 10% poct (Ha 1,8 mapa py6.) pacxoaos Ha maTepuasnbl, PEMOHT U 0BCAYKMBAHNE B TOM YMCie U3-33
yBe/IMYEHMA PACXOA0B HA KOMMYHa/IbHbIE NAATEXMU;

e 125% pocT (Ha 2,9 mnpg py6.) npmbbian OT BbIOLITUA OCHOBHbIX CPEACTB U HEMATEPUA/IbHbBIX aKTUBOB,
rNaBHbIM 06pa3oM MO MNPUYMHE NYyYWWUX Pe3yNbTaToB AEeATENbHOCTM MO peanu3aunn noptodens
HeABUXMMOCTH;

e u3meHeHue (Ha 2,4 mnpa pyb6.) no cratbe npubbinb OT obecueHeHMA GUHAHCOBbLIX AKTUBOB,
OL,eHMBAEMbIX NO aMOPTU3NPOBAHHOWN CTOMMOCTH, B CBA3K C apdPeKToM npumeHeHuUA B 1 KBapTane 2021
roga HOBOW METOAMKWU pPe3epBMPOBAHWUA, OCHOBAHHOM HA OXMAAEMbIX KPeAWTHbIX YyObITKax A
WNHOMBUAYANbHbBIX KOHTPAreHToB U rpynn.

OnepaunoHHaa Npubbinb B |l KBapTane 2021 r. ysenmunnace Ha 15%, go 21,8 mnpg pyb., a B | nonyroaunm
2021 r. Bbipocna Ha 16%, o 44,5 mnpa pyb., N0 cpaBHEHUIO C aHANIOTUYHbBIM NEPUOAOM NPOLLIOrO roaa.

Mokasartesnb OIBDA B Il kBapTane 2021 r. yBenuuunca Ha 15%, no 55,9 mnpg py6., a 8 | nonyrogmumn 2021 .
Bblpoc Ha 16%, oo 111,4 mnppg py6. Ha guHamumky OIBDA noB/Msn PpOCT BbIPYYKK, @ TaKKe Nepeync/ieHHble
baKTOpbl M3MEHEHMA ONEepPaLMNOHHbIX pacxonos. PeHTabenbHocTe no OIBDA B Il kBapTane 2021 r. Bbipocna
Ha 2,0 n. n. n cocrasuna 40,4%, a B | nonyrognn 2021 r. — Ha 2,6 n. n., go 41,2%, No cpaBHEHUIO C
aHaNOrMYHbIMM Nepruoaamm NPOLLIOro roga.

AHanus ¢aKTOopOB, ONpeAeNUBLUMX AUHAMMUKY YUCTOU NpUbLIAU

Mpubbinb Ao HanoroobnoxeHua B Il keaptane 2021 r. Bbipocna Ha 44% wu coctasuna 14,2 mnpg, pyb., 8 |
nonyroamun 2021 r. — Ha 50%, no 29,3 mapa py6., N0 CPaBHEHUIO C aHA/IOTMYHbIMW NEPMOAaMU MPOLLJIOrO
roga. JMHamuKa npmbbinm ao HanoroobnoxeHusa B |l kBapTtane u | nonyrognm 2021 r. onpeaenanacb pocTom
onepaunoHHOM Npubbinun, CHUXKeHNnemM GUHAHCOBBIX PACXOL,0B M OTCYTCTBUEM YObITKOB OT KYPCOBbIX Pa3HUL,
B2021r.

Hanor Ha npubbinb B Il kBapTane 2021 r. coctasun 3,0 mapa py6. npotms 2,3 mapa, py6. 3a aHa/IOTMYHbIN
nepuvog npownoro roaa, 8 | nonyroammn 2021 r. TOT ke NoKasaTtenb AocTur 6,4 mapa pyb. npotms 4,5 mnpg,
py6. 33 aHANOrMYHbIM Nepuoa NPOLUIOro roga. JuHaMuKa Hanora Ha nNpubbiab 06ycnoBAeHa N3MEHEHMEM
NPnBbLIAN A0 HAaNOroobN0XKeHUS.

Yncrasa npmnbbinb B Il kKBapTane 2021 r. Bbipocna Ha 46%, ao 11,2 mapa py6., No CpaBHEHUIO C aHA/IOTUYHbIM
nepuogom 2020 ., a 3a | nonyrogme 2021 r. — Ha 52%, no 23,0 mapa py6., N0 CPaBHEHUIO C aHA/IOTUYHbIMMN
nepuogamu nNpoLaoro roaa.
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duHaHcosBbI 0630p

YncTbl onepauyMoHHbIA AeHEeXKHbIM NOTOK no utoram |l keaptana 2021 r. Bbipoc Ha 67% wu coctasun 25,4
MApAa py6. Mo cpaBHEHUIO C aHaNorMYHbIM nepuogom 2020 r., 3a | nonyrogme 2021 r. — Ha 71%, po 31,7
MApa py6., N0 CPaBHEHMIO C @aHAIOTMYHBIMKW NEPUOLaMM NPOLLAOTO roaa.

Mo wntoram Il kBapTana 2021 r. AEHEXHbIA OTTOK NO MHBECTUUMAM BO BHEOOOPOTHblE aKTUBbLI 6e3 yyeTa
rocnporpamm CHu3WACA Ha 2%, 0o 24,4 mnppg py6. (17,6% OT BbIPy4ykK), C y4eTOM FOCMPOrpaMmm 3TOT
nokasaTenb Bblpoc Ha 11%, po 30,8 mapg py6. (22,2% ot Bbipy4ku). Mo utoram | nonyrogma 2021 r.
OEHEeXHbI OTTOK MO MHBECTULMAM BO BHEOOOPOTHbIE aKTUBbLI 6e3 yyeTa rocnporpamm Bbipoc Ha 11%, ao
51,6 mapa py6. (19,1% OT BbIpy4KHK), C y4ETOM roCnporpamm 3TOT NOKasaTe b Bbipoc Ha 15%, oo 61,5 mapa,
py6. (22,7% OT BbIpy4KHM).

CeobogHbIN AeHeKHbI NoTok 3a |l keapTan 2021 r. coctasun 1,1 mapa py6., yaydwmswmnch Ha 10,7 mapa,
pyb. Mo cpaBHEHWIO C aHanorMyHbim nepuogom 2020 r., a 3a | nonyroame 2021 r. TOT Ke MoKasaTesb
yaydwmnca Ha 19,1 mapg, py6. v goctur 3,2 mnpa py6. Ha ynydweHune cBobogHOro geHexHoro notoka B
kBapTtane 2021 r. nosauanm poct OIBDA, a TakKe HepaBHOMEPHOE aBaHCUPOBaHME M BbINOJIHEHME paboT
BHYTPW KaneHgapHoro roga. Ha ynydyweHune cBob60aHOro AeHeKHoro noToka B | nonyroauu 2021 r. nommmo
nepeyncneHHblx Bbiwe @aAKTOPOB NOBAMAAM Oonee HU3KME O0OBEMbI MOraleHUa KpeauTOPCKOM
3a40/1XKEHHOCTU NO CPAaBHEHWUIO C aHANOrM4YHbIM nepuogom 2020 .

CB060AHBbIN AeHEeXKHbIY NOoTOoK (Mapa, py6b.)

+10.7 mnpg pyb. r/r +19.1 mnpg

| 1 P ]

18.9 19.6

I - - |
-9.6 I

-15.9
2ke20 3ke20 420 1821 2kB21 B6m20 Bm21

O6bwmin gonr rpynnbl KomnaHui Ha 30 uioHA 2021 r. (c yyetom AO) M3MeHMACA He3HauyuTesbHO Mo
CpaBHEHMIO C Hayasom roda, coctasms 531,0 mnpa pyb. 100% obuiero gosra rpynnbl KOMNaHWA Ha
YKa3aHHYyo AaTy coctasnsnu pybnesblie 06a3aTennCcraa.

YncTtbliid gonr rpynnbl Komnanuii Ha 30 uioHa 2021 r. (ska. AO) coctaBmn 493,8 mapa pyb6., yBENNUYMBLUUCH Ha
6% K Hauany roga. [lonroeasa Harpyska KOMNaHWM 3a nocnegHue 12 mecsues CHM3MAAch € 2,7x Ao 2,4x no
nokasarento Yucrtoit gonr skn. AO/OIBDA?.

90IBDA 3a nocnegHue 12 mecaues.
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AONO/THUTENNbHAA NH®OPMALUA: KOHPEPEHLI-3BOHOK

CerogHa pykoBoactso NAO «PocTtenekom» npoBeAeT ceaHC KOHdepeHu-cBA3n u Bebract B 16:00 no
MOCKOBCKOMY BpemeHMu, 15:00 no ueHTpanbHoeBponenckomy spemenu, 14:00 no NOHAOHCKOMY BpEMEHU U
9:00 nNo HbIO-MOPKCKOMY BpemeHU. N8 NOAKNOYEHUA K KOHDEpeHL,-3BOHKY YY4aCTHMKM MOryT Habupatb
cnepyowme Homepa:

[nAa 3BOHKOB u13:

e Poccum +7 (495) 283 98 58
e BenukobpuTaHMM 1 Apyrux cTpaH +44 203 984 9844
e CLIA +1 718 866 4614
Kog gocTtyna ansa Bbibopa pyccKoro si3biKa: 619022
Kog gocTtyna ana Bbibopa aHIIMIACKOTO A3bIKa: 539980

Bebkact 3BOHKa 6yaeT AOCTyneH HA  QHIIMACKOM M PYCCKOM  A3blKax MO  CCblJIKe:
https://mm.closir.com/slidesrus?id=619022.

Mocne npoBeaeHMA KoHdepeHL-3BOHKa ero 3anucb byaeTt AOCTyNHa Ha KOPNopaTUBHOM CaliTe KOMMaHUM
no ccoinke: https://www.company.rt.ru/ir/results and presentations/financials/IFRS/2021/2 /.

* k %

NMPUNOXEHNUA

1. Pacuet OIBDA.

2. OtyeT 0 COBOKYNHOM goxoge no utoram | nonyroama 2021 r.

3. OT4eT 0 ABMKEHUN AEHEXKHbIX CpeacTs No ntoram | nonyroamna 2021 r.
4, OTuyeT 0 PMHAHCOBOM NONOKEHMUN NO uToram | nonyroama 2021 r.
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MpunoxeHue 1. Pacuetr OIBDA

OIBDA He aBnsaeTcAa nNoKasaTenem, paccyMtaHHbim B cooTtsetctBum ¢ US GAAP wmam IFRS. KomnaHwuA
paccumTbiBaeT OIBDA Kak onepauMoHHY0 NpUbbIIb 40 aMOpTM3aLMN U OTAE/bHbIX PacxoaoB. Mbl cuntaem,
yto OIBDA paet BaxHyH MHPOPMALMIO MHBECTOPAM, TaK KaK OTParkaeT COCTosHME 6M3Heca KoMMaHum,
BK/ItOMAA ee cnocobHOCTb GUHAHCMPOBATb KanuUTabHble pacxoabl, NPUobpeTeHns U Apyrme MHBECTULMK, a
TaK¥Xe BO3MOMHOCTb NPMB/IEKATb 3a€MHble CPeaCcTBa M 06CNYKMBATbL AOAT.

K pacuyety nokasatena OIBDA He npuHUmatoTcA:

e pacxog No AOATOCPOYHOM MpOrpamMmme MOTMBALMW MEHeAXMeHTa, NpeanonaratolLleit HaumcaeHme
pe3epBOB NO CTaTbe «PacXoAbl Ha NePCoHanN»;
® pacxopg no HerocyaapcTBeHHOMY NEeHCMOHHOMY obecneyeHuio.

Il k8. Il k8. 6 mec. 6 mec.
M1IH pyob. U3smeHeHue U3smeHeHue
2021 2020 2021 2020
OnepauunoHHas npmbbinib 21798 18 941 15% | 44470 38248 16%
Mntoc: AmopTtnsauyma | (32 990) (28 440) 16% | (64 646) (55 205) 17%
nnIOC:“He,EI,EHE)KHbIVI pacxog no (833) (1096) (24%) (1,667) (1,810) (8%)
[,0/TOCPOYHON MpOorpamme MoTMBaLMn
Mntoc: Pacxod no HerocyaapcTBeHHOMY (317) (325) (3%) (592) (619) (5%)
neHCMoHHOMY obecneyeHuto
OIBDA 55938 48 802 15% | 111375 95 882 16%
OIBDA, % om ebipy4Ku 40,4% 38,3% 41,2% 38,5%
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MpunokeHue 2. OTYET 0 COBOKYNHOM Aaoxoae no utoram | nonyrogma 2021 r.

LLlecTb mecsua, 3akoHuMBLIMEcA 30 UIOHA
(HeayaupoBaHHble)
2020r.
(nepecmoTpeHHble)
Bbipyuka 270 547 248 892

2021 r.

OnepaunoHHble pacxoabl
3apaboTHas nnaTa, Npoyune BbiNAaTbl U COLUMAJbHbIE OTYNC/IEHUA (66 366) (64 257)
AMOPTM3aLMOHHbIE OTYMCAEHUA M YBbITKM OT 0becueHeHnn

(64 646) (55 205)
BHEODOOPOTHbIX aKTUBOB
Pacxoapl No ycayram onepaTopos CBA3M (47 090) (44 949)
Martepuanbl, PEMOHT 1 06CNyKUBAHUE, KOMMYHa/bHbIE YCAYTH (19 560) (17 740)
MpubbINb OT BbIOLITUA OCHOBHbIX CPEACTB U HEMaTepPUabHbIX aKTUBOB 5178 2305
Y6bITKM OT o6ecu,eHveva bUHAHCOBbIX aKTUBOB, YYUTbIBAEMbIX MO (87) (2 466)
aMOPTM3MPOBAHHOMN CTOMMOCTH
Mpouyne onepaunoHHbIEe AOXOAbI 9271 10312
Mpoune onepaunoHHble pacxoapl (42 777) (38 644)
WToro onepaumoHHble pacxoabl, HETTO (226 077) (210 644)
OnepaumnoHHasa npubbinb 44 470 38 248
Oons B (y6b|TKax)/an6b|1?‘ﬂx ACCOLMMPOBAHHBIX KOMNAHWUI 1 (108) 309
COBMECTHbIX NpeanpuaTuii
PrHaHcoBble f0X0A4bl 1013 1096
durHaHcoBble pacxoabl (17 860) (19 359)
Mpoyne MHBECTULMOHHbIE A0XOAbl, HETTO 1779 449
MpunbbIAbL/(yBbITOK) OT KYPCOBBIX Pa3HULL, HETTO 52 (1121)
Npubbinb A0 HanoroobnoxeHma 29 346 19 622
Pacxopbl No Hanory Ha NpubbiNb (6 362) (4 520)
Mpubbinb 3a nepuog, 22984 15102
Mpounii coBoKynHbIN goxoa/(y6biToK)
lpoyuli cosoKynHoIli 00x00, Nodaexauwuli pekaaccugukayuu 8 cocmas
npubblnu u ybeimKka 8 nocnedyowux nepuooax
KypcoBble pasHuubl Npu nepecyeTe AeATeNIbHOCTU MHOCTPAHHOMO
nogpasaeneHuna B BaNtOoTy NpeacTaBNeHMA 3a BbIYETOM Hanora Ha 35 237
npubbinb
Mpouunii COBOKYNHbIN f0X0A 3a Nepuos 3a BbIYeTOM Hazlora Ha
npubbinb 35 237
WTOro coBoKynHbIit J,0X04 3a nepuog 23019 15339
Mpunbbinb, npuunTatowanca:
AKUMOHepam rpynnbl 22335 14 616
HeKoHTpOAUPYIOLWMM aKLMOHEPaAM 649 486
NTOro cOBOKYMHbI A0X0A, NPUYUTAIOLLUACA:
AKUMOHepam rpynnbl 22 370 14 853
HeKoHTpOAUPYIOLWMM aKLMOHEpPam 649 486
MprbbINb Ha aKLMIO, NPUYMTAIOWANACA aKLMOHepam rpynnbl — 6asosas 6.67 500
(B py6nax) ! !
MprbbINb Ha aKLMIO, NPUYMTAOLWAACA aKLMOHEepaM rpynnbl — 6,56 4,9

pa3BogHeHHas (B pybasx)
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MpunoxkeHune 3. OTYET O ABUXKEHUN AEHEXKHbIX cpeacTs nNo utoram | nonyrogua 2021 r.

[leHeKHble NOTOKM OT ONepaLMoHHOM AeATeNbHOCTU
Mpubbinb A0 HanoroobnoxKeHus

KoppekmuposKu 0a4 npusedeHus npubbiau 00 HaM02006/04EHUA K
OeHeHtHbIM MOMOKAM, MOsYyYEeHHbIM oM onepayuoHHol desamenbHocmu
AMOPTM3aLMOHHbIE OTYUCNEHMA U YObITKM OT obecLieHeHnA BHEOHOPOTHbBIX
aKTUBOB

MprbbINbL OT BbIOLITUA OCHOBHbIX CPEACTB MU HEMATEPUA/IbHbIX aKTUBOB
Y6bITKM OT 0becueHeHnA GUHAHCOBBIX AaKTUBOB, Y4UTbIBAEMbIX MO
aMOpPTU3MPOBAHHOM CTOMMOCTH

Lona B (ybbITKa)/NprbbINAX aCCOLMMPOBAHHbBIX KOMMaHWUIA M COBMECTHbIX
npeanpuaTuii

durHaHcoBble fOX0AbI

durHaHcoBble pacxoabl (33 UCKNto4eHnem GUHAHCOBBIX PACXOL08B MO
NEHCMOHHBIM U NPOYUM A0SFOCPOYHBIM COLMANbHbIM 06A3aTeIbCTBaM)
Mpoune MHBECTULIMOHHbIE U GUHAHCOBbIE A0XO0AbI, HETTO
(MpunBbING)/y6bLITOK OT KYPCOBbIX Pa3HUL, HETTO

Pacxopbl, CBA3aHHbIE C NNaTeXKamM, OCHOBAaHHbIMM Ha aKLMAX

YBenvyeHve AebUTOPCKOM 3a40/IKEHHOCTU U aKTMBOB MO 4OrOBOPY
YBennyeHne 064a3atenbCTB N0 BO3HArpaXaeHMAm paboTHMKam
YBennyeHue ToBapHO-maTepuasibHbIX 3anacos

YMeHbLUeHWe KpeauTopCcKol 3a40NKEHHOCTH, Pe3epPBOB U HAUYMCIEHHbIX
pacxozos

YBenunyeHne akTMBOB MO Pacxoam no AOroBOPaM C NOKynaTensimm,
npeaonnaTt U NPoYnx akKTMBOB

YMeHbLUeHWe Npounx 06sa3aTeNbCTs

[eHexHble cpeacTBa, NONAYYEHHbIE OT ONEPaALMOHHON AeATeNbHOCTH, A0
ynaaTtbl Has0ra HA NPUGLINL U NPOLLEHTOB YN/IAYEHHbIX

MpoueHTbl ynnayeHHble

Bo3Bpat Hanora Ha NpubbINbL

Hanor Ha npunbblib ynaayeHHbl i

Yucrble AeHeXHble CPeACcTBA, NOJyYeHHble OT OnepaLMoHHOM
AeATeNbHOCTU

[leHeKHble NOTOKM OT MHBECTULMOHHOM AeATeNbHOCTU

MpuobpeTeHne OCHOBHbIX CPEACTB U HEMATEPUA/IbHbIX aKTUBOB
MocTynaeHns oT NPOAAXKM OCHOBHbIX CPEACTB, HEMATEPMANbHbIX aKTUBOB U
AKTUBOB Ha NPOAAXKY

MprobpeTeHne GUHAHCOBbIX aKTUBOB

MocTynaeHus oT npoaaxkm GUHAHCOBbLIX aKTUBOB

MpoueHTbI NONyYEeHHblEe

FocypapcTeeHHan cybcuamsa

AvBugeHabl noNyyeHHble

MprobpeTeHne AOYEPHUX KOMNAHUI U BU3HECOB, 33 BbIYETOM NOSYYEHHbIX
[OEHEXHbIX CpeacTB

MocTynaeHns oT y4acTMa B COBMECTHOM NpeanpuaTum

BblbbITME LOYEPHUX KOMMAHWUI, 32 BbIYETOM BblObIBLUMX AEHEKHbIX CPEACTB
MpuobpeTeHune foei acCoLMMPOBaHHbIX KOMNaHUM

Lectb mecAya, 3akoHunswmecs 30 UoHA
(HeaygupoBaHHbie)

2020r.

2021r. (nepecmoTpeHHbIe)
29 346 19 622
64 646 55205
(5178) (2 305)
87 2 466
108 (309)
(1013) (1096)
17 843 19 336
(1779) (449)
(52) 1121
1576 1813
(13 614) (14 419)
264 398
(853) (923)
(7 461) (15 550)
(4118) (7 403)
(2 106) (4 130)
77 696 53377
(17 883) (17 635)
42 7
(5783) (4 068)
54 072 31681
(61 475) (53 600)
5 882 2977
(8 152) (3501)
6361 1748
684 351
4059 2667
414 159
(945) (114 810)
399 -
47 (74)
(176) (25)
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Yuctble AeHeXHble CPeACcTBA, MCNOJIb30BaHHbIE B UHBECTULMOHHOM
AeATeNbHOCTU

[leHeKHble NOTOKM OT GUHAHCOBOM AEeATENbHOCTU

YBe/iMyeHune yCTaBHOrO KanuTana

BbIKyn 06bIKHOBEHHbIX aKLMi

MocTynneHne AeHEXHbIX CPeACTB N0 6AHKOBCKMM M KOPMOPaTUBHbIM
Kpeautam v 3aiimam

MoraweHne 6aHKOBCKMX U KOPNOPATUBHbIX KPEAUTOB M 3aliMOB
PasmelueHne obauraumm

MoraweHune obanraymi

MoraweHne 0643aTe/IbCTB MO KOMMEPYECKMM KpeanuTam
MocTynaeHne NPoOYMX JONTOCPOUHbIX GUHAHCOBbLIX 0683aTENbLCTB
BbInnaTbl OCHOBHOWM CYyMMbl 06A3aTe/IbCTB MO apeHae

MprobpeTeHne 40U HEKOHTPONNPYIOLWMX aKLMOHEPOB
HeBocTpeboBaHHble ANBUAEHAbI aKLLMOHEPAM rpynnbl

[vBnaeHabl, ynaayeHHble HEKOHTPOIMPYIOLWMM aKLMOHEPAM A0UYEPHUX

KOMMNaHui
Yucrble AeHeXHble cpeacTBa, NoayYeHHble oT GUHAHCOBOI
AeATeNbHOCTU

BAMAHME M3MEHEHWIA BaNIOTHBIX KYPCOB Ha AEHEXHble CPeacTBa U UX
3KBMBA/EHTI

HetTo (yMmeHblueHUe)/yBennueHne AeHEeKHbIX CPeacTs U UX
3KBUBANEHTOB

[leHexKHble CpeacTBa M UX 3KBMBANEHTbI Ha Hayal0 nepuoaa
[leHeXXHble CpeACTBA U MX IKBMBANEHTbI HA KOHeL, Nnepuoaa

(52 902) (164 108)
- 66 000
(1404) -
289 698 501 818
(285 855) (457 976)
- 40 000
(1945) (1861)
- (2)
- (7)
(8331) (6 338)
- (20)
70 -
(1011) (270)
(8778) 141344
(77) (357)
(7 685) 8560
31215 19 955
23530 28515
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MpunoxkeHue 4. OTyeT 0 PUHAHCOBOM NONIOXKEHUU no utoram | nonyroamna 2021 r.

AKTUBbI

BHeo60poTHbIE aKTUBbI

OCHOBHble cpeacTsa

T'yABWUA U NpoYKne HEMATEPUANbHbIE aKTUBbI

AKTUBbI B GOpme Npasa NONb30BAHUA

Toprosas 1 npoyasn Ae6UTOPCKAA 3340/IKEHHOCTb
MHBECTULMM B aCCOLMMPOBAHHbIE KOMNAHUM U COBMECTHbIE
npeanpuaATUA

Mpoune G1MHaHCOBbIE aKTMBbI

Mpoune BHEOHOPOTHbBIE aKTUBbI

OTNOMeHHble HaNoroBble aKTUBbI

AKTWBbI NO AOTOBOPY

AKTMBbI NO pacxogam no A0rosopam C NoKynatenamm
WUToro BHeo60pPOTHbIE aKTUBbI

0O60pOoTHbIE aKTUBDI

ToBapHO-maTepuanbHble 3anachbl

AKTUBbI MO LOrOBOPY

AKTMBbI NO pacxogam no A0rosopam C NoKynatenamm
Toprosas u npovan aebutopckan 3af0NKEHHOCTb
Mpeponnatbl

Mpeaonnata no TekyLemy Hanory Ha npubbinb
Mpoune GpuHaHCOBbIE aKTWBbI

Mpoune 060pOTHbIE aKTUBbI

[leHeXHble CPeACTBa U UX SKBUBANEHTbI

AKTUBbI, NpeiHa3HauYeHHble ANA NPOAANKM

WUtoro 060poTHbIE aKTUBbI

WUroro aktusbl

Kanutan u o6asatenbcrsa

Kanuran, npuumnTalowminca akuMoHepam rpynnoi

AKLMOHEpHbIW KanuTan

Co6CTBEHHbBIE aKLMK, BbIKYM/IEHHbIE Y aKLIMOHEPOB
HepacnpegeneHHas npubbiab 1 Npoyne pesepsbl

WUTOro co6CcTBEHHDIN KanuTan, NPUYUTAIOLMIACA aKLLMOHEpam rpynnbl

[lonA HEKOHTPONMPYIOLLMX aKLIMOHEPOB
WUtoro cobcTBeHHbIN Kanutan

[onrocpouHble o6a3aTenbcTa

KpeauTbl v 3aiimbl

ObasaTenbcTBa N0 apeHae

06A3aTenbcTBa MO BO3HArPaXAEHUAM COTPYAHUKAM
OTNOKeHHble Hanorosble 0bA3aTeNbCTBA
Kpeautopckas 3af0/IKEeHHOCTb U HAYUCIEHHbIE PAcXobl
0O6A3aTenbCTBa NO AOrOBOPY

Pe3sepsbl

Mpoune PpuHaHcoBble 0b6A3aTENLCTBA

Mpoune gonrocpoyHsle obasaTenscTea

WUTtoro ponrocpouHble obssatenbcTsa

KpaTtkocpouHble o6sa3aTenbcrea

KpeauTbl v 3aiimbl

O6n3aTenbcTBa NO apeHae

KpeautopcKas 3af0/1KEeHHOCTb U HAYUCIEHHbIE PAacXobl
06A3aTenbCTBA NO TEKYLLEMY Hanory Ha Npubbiib
0O6A3aTenbCTBa NO AOrOBOPY

Pesepsbl

Mpoune PpuHaHcoBble 06A3aTENbCTBA

Mpoune KpaTKOCPOYHble 06A3aTeNbCTBA

WUToro KpaTKocpouHble ob6sa3aTesnbcTBa

WUrtoro obasatenbcrea

WUtoro kanutan u obasatenbcrea

30 uioHA
2021r.
(HeaygupoBaHHbie)

31 pekabpsa
2020r.
(nepecmoTtpeHHblie)

579121 575 357
143 393 141361
114170 95 733

6122 6317
10577 10 896
796 815

15 444 12975
8504 8970
759 972

16 390 16 326
895 276 869 722
11 648 10792
11262 6710
725 674
62016 50 154
7785 8953
1220 1377
13613 11482
7530 7892
23530 31215
599 831

139 928 130 080
1035 204 999 802
95 95
(14722) (14 374)
200 333 194 425
185 706 180 146
38 169 37563
223 875 217 709
336925 372406
105 184 86 392
6934 6670
42624 41502
891 1580

12 936 15811
5463 5848
10 926 10912
38 440 32831
560 323 573 952
69 937 32535
18 946 17 399
98 434 96 022
1890 3023
29 220 34 680
12 038 9413
1263 1914
19278 13 155
251 006 208 141
811329 782 093
1035 204 999 802
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NAO «Poctenekom» — KpynHenwmi B POCCUN MHTETPUPOBaHHbIN NpoBaiaep UMPPOBbIX YCAYT U PELLEHN,
KOTOPbI MPUCYTCTBYET BO BCEX CErMEHTaX pPblHKA W OXBaTblBa€T MWIMOHbI  LOMOXO3ANCTB,
rOCyAapCTBEHHbIX M YaCTHbIX OPraHM3auni.

KomnaHua 3aHMmaeT avaupylowme no3nLMmn Ha pbiHKE YCNYr BbICOKOCKOPOCTHOIO AOCTYNa B UHTEPHET U
nnaTHoro TtenesuaeHuA. KonuuvectBo aboHeHToB ycnyr LUMNJA npesbiwaer 13,5 mnaH, nnatHoro TB
«Poctenekoma» — 10,8 mnH nonb3oBaTenen, U3 HUX ceblwe 6,3 maH — IPTV. [loyepHAA KomMnaHuA
«Poctenekoma» onepatop Tele2 Poccua ABnAeTcA KPyMHbIM WMIPOKOM Ha pPblHKE MOOWIbHOM CBA3MW,
obcnymeatowmm bonee 46,6 maH aboHeHTOB M Angupytowmnm no nHaekcy NPS (Net Promoter Score) —
rOTOBHOCTW NO/Nb30BaTeNIelt PEKOMEHA0BaTb YCYrM KOMMNAHUMU.

BbipyyKa rpynnbl KomnaHui 3a | nonyrogue 2021 r. coctasuna 270,5 mnppg py6., OIBDA gocturna 111,4 mapg,
py6. (41,2% oT BbIpy4KM), unctan npmbbinb — 23,0 mapa pyb.

«PocTenekom» ABNAETCA MNAEPOM PbIHKA TENEKOMMYHUKALMOHHBIX YCAYr A8 OPraHOB rocyAapCTBEHHOM
BAacTU Poccum M KOpnopaTUBHbIX MOIb30BaTes1el BCEX YPOBHEN.

KoMmnaHuns — npu3HaHHbIA TEXHONOTMYECKUIN MAEP B UHHOBALMOHHbIX PELIEHUAX B 06/1aCTM 3NEKTPOHHOTO
npaBuTenbcTBa, KubepbesonacHOCTW, [AaTa-UEHTPOB UM 00/1a4HbIX  BbIYMCAEHUN, BUOMETPUN,
34 paBOOXpaHeHUA, 06pa3oBaHUSA, }KUINLLHO-KOMMYHA/IbHbIX YCAYT.

CtabunbHoe GMHAHCOBOE MONOXKEHUE KOMMaHUM NOATBEPXKAAETCA KPpeAUTHbIMU PeUTUHTaMU: areHTCTBa
Fitch Ratings Ha ypoBHe «BBB-», areHTcTBa Standard & Poor’s Ha ypoBHe «BB+», a Tak»Ke areHTcTBa AKPA Ha
ypoBHe «AA(RU)».

Hekomopesle 3aseaeHuUs, codepxauwjuecs 6 HACMOoAWeM [pecc-penu3e A6AAIMCa «3088/eHUAMU,
codepxcauwjumu rnpo2Ho3 omHocumesbHo byoyuwjux cobbimuii» 8 3HaYeHuUU, MpPuOA8aemMom 3Mmomy mepmuHy
¢edepanvHbimu 3akoHamu CLUA o yeHHbix bymaeax, u, €1e008amesibHO, HA OOHHbIE 30A8/1EHUS
pacnpocmpaHaemca Oelicmeue nonoxeHull YKA3aHHLIX 30KOHOB8, Komopele pedycmampuearom
ocsoboxcdeHuUe om omeemcmeeHHOCMU 3a cogepuiaemble 0obpocosecmHo delicmsus.

3aneneHusn, codepxcaujue npoeHO3 omHocumesnibHo bydywux cobbimuli, 8KAUYaOM CAEOYUWYIO
UHGopMayuto, Ho He o2paHu4usaromcs eli:

* oyeHKa bydywux onepayuoHHbIX U uUHaHcosbix nokazameneli [IAO «Pocmenekom», a Makice
MPO2HO3bl OMHOCUMENLHO (PAKMOPOS8, 8AUAWUX HO MEKYWYo cmoumocmes 6ydyuwux OeHeMcHbIx
MOMOKo08;

®  [171aHbI KOMMAHUU M0 Y4ACMUK 8 YCMABHbIX KANUMasnax opyaux op2aHU3ayul;

® [17GHbI KOMMQHUU MO0 cmpoumesnscmsy U MOOepHU3aQuUU Ccemu, O mMakme aaHUpyemsie
KanumasosioeHus;

® OQUHAMUKQ Crpoca Ha ycayau KOMMAAHUU U MA0Hbl KOMIGHUU 10 passumuro cywecmsyrouux U Ho8bix
ycnye, a makxe 8 obaacmu yeHoobpa3oeaHus;

®  [1/1aHbI 110 COBEPUEHCMBOBAHUKO MPAKMUKU KOPIOpamueHO20 yrnpasaeHus 8 KOMNAaHuu;
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e bydyuwee nosoxceHue KOMNAaHuU Ha MeaeKkoMMyHUKAUUOHHOM PbIHKE U NMPO2HO3bl pa3eumus pblHOYHbIX
ceaMmeHmos, 8 Komopbix pabomaem KOMMNAHUS;

® 3KOHOMUYECKUE Mpo2HO3bl U 0XUOaemMble ompacsessie meHOeHyuu;

®  BO3MOM(HblE pe2ynamopHbIe U3MEHEHUA U OUEHKA B/UAHUA MeX UauU UHbIX HOPMAMUBHbLIX OKMO8 Ha
desamesnbHOCMb KOMIMAHUU;

® UHble MAAHbI U NPo2HO3bl KOMIAHUU 8 OMHOWEHUU eue He ripousoweduwux cobbimudl.

HazeaHHble 3aa6871€eHUSA, co0epxcaujue npoeHo3 omHocumesbHo bydyuwux cobsimull, nodseprceHbl 8AUAHUIO
thakmopos pucka, HeornpeodesneHHOCMU, d mMAKXe UHbIX (aKmopos, e6caedcmeue Komopbix
delicmeumersbHble pe3ysbmamesl 8 Umo2e Mo2ym He CO0meemcmeosams 3058/1€HHbIM. [aHHbIe PUCKU,
¢hakmopbl HeornpedesneHHOCMU U UHble haKkmopbl 8KaAYAOM:

®  PUCKU, C8530HHbIE C BO3MOMCHbIM U3MEHEHUEM MoAUMUYECKUX, IKOHOMUYECKUX U COYUAbHbIX YCa08uli
8 Poccuu, a make Mupo8bix 3IKOHOMUYECKUX yca08uli;

® pUCKU, OomHocAawueca K obaacmu pocculickoeo 30KOHOOamesaibCmaa, Mpasoso20 pe2yauposaHusa U
HA102006/10}#(€HUSA, BK/AKOYAA 30KOHbI, MOMAOMEHUS, YKA3bl U MOCMAHOB/AEHUS, peaaameHmupyroujue
ompacae cea3u Pocculickoli ®edepayuu, 0esmenbHOCMb, CB8A3AHHYHO C 8bIMYCKOM U obpauweHuem
UeHHbIx bymae, a makxce 8aa0OMHbII KOHMPOsab 8 OMHOWEHUU POCCUlICKUX KOMIAHUU, He UCKA4as
ohuyuanLHO20 MOKOBAHUSA MOO0BHbLIX AKMOB8 pe2yaupyrouuMu opeaHamu;

® pPUCKU, Kacaroujuecs OesmenbHOCMU KOMIMAGHUU, Cpedu KOmopbiX 8bl0enAtomca: 803MOMCHOCMb
docmuxceHUs 3arnsAaHUPOBAHHbLIX pe3ysbmamos, yposHeli peHmabenbHocmMu U MemMnos pocma;
CrocobHOCMb K hopMUPOBAHUKD U Yy008/1emeOpeHUto Crpoca HA ycayeu KOMMAHUU, BKAKYAA UX
npoodsuxceHue; cnocobHOoCMb KOMMAHUU OCMABAMbLCA  KOHKYpeHmMocnocobHol 8  ycrioeusx
Aubepanuszayuu pocculickoeo pbiHKA meaekoMmmyHUKayul;

®*  MexHos02U4eCcKUe PUCKU, CBA3AHHbIE C (hyHKUUOHUPOBAHUEM U pa3gumuemM UH@PPACMpPyKmypeol ceA3u,
mexHOo102u4eCcKUMU UHHOBAUUAMU U KOHeepaeHyueli mexHonoaul;

® poyue pucKUu U akmopel HeonpedeneHHocmu. bosnee OdemansHobil 0630p OaHHLIX akmopos
codepHumca 8 HACMOAWEM omyeme, d MAaK#e UHbIX nybaAUYHO PACKPbIBAEMbIX OOKYMeHmMax
KOMMQHUU.

bonswuHcmeo u3 YKA3AaHHbIX d)CIKmOpOS Haxooumcs 8He 803MOXHOCMU KOHMPOsA U rnpocHo3uposaHuAa co
CMOPOHbLI KOMMNaHuu. Hoamomy KOMMNaHuA He pekomedeem HeobOCHOBAHHO N0a1A2AMbCA HA KaKue-nubo
B8bICKA3bIBAHUA OMHOCUMeEs1bHO 6ydyu4ux CO6blmUU, I'IpUBEd@HHbIe 8 HaACMOoAWEM rpecc-penuse. KomnaHusa
He npuHumaem Ha cebsa obsazamenscms ny6nuqu nepecmampuseames OaHHbIE MpoeHO3bl — HU C Uesbro
ompasums cobbimus unu oécmogmenbcmea, umeswue mecmeo rocqne ny6nuxaquu HacmoAweeo om4yema,
HU C Uesibro yKkazameo HaQ HenpedeudeHHo BO3HUKWUE CObbIMUS — 30 UCKAOYEHUEeM mex csiyyaes, Ko20a amo
mpe6yemc;7 8 coomeemcmeuu ¢ nNpumMeHUMbIM 30KOHOOames1b6CmMaeoMm.
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