SICHONICS

HeayaupoBanHblie pe3yabTaTbl (UHAHCOBOM AeATEJIbHOCTH
OAO «CUTPOHMUKC)» 3a Tperuii KBapTaJj u aeBath Mecsues 2008 roaa

MockBa, Poccuss — 9 gmexabps 2008 roma — OAO «CUTPOHUKC» (mamee
«CUTPOHUKC» nnu Komnanwus) (LSE: SITR), Beaymuit mocTaBmuk pemeHuii B 001actu
TeJIEeKOMMYHHKAIMH, UH()OPMALMOHHBIX TEXHOJIOTMH M MHKpPOXJIEKTpOHUKU B Poccum u
CHI, c pacTymuMm NOpUCYTCTBMEM Ha pa3BUBaIOIIMXCs pbIHKax Boctounoit EBporsi,
bamwxaero Boctoka u Adpuku, ceroans oObSIBUI HeayJHUPOBaHHBIE KOHCOIUIUPOBAHHBIC
¢uHaHCOBBIE pe3ynbTaThl cornacHo crannapram US GAAP 3a Tpertuii kBapTan M J€BATh
MecsieB, 3akoHuuBuecs 30 centsaops 2008 roxa.

OCHOBHBIE ITOKA3ATEJIM TPETBETI'O KBAPTAJIA

e (CoBoOKymHas BbIpyuYKa BbIpocia Ha 23% 1O CPaBHEHUIO C aHAJIOTMYHBIM IEPUOIOM
npenabiayiero rojaa u cocrasuia US$ 461,8 muH.

e Bripyuka Ousnec-nHampaBieHuss «CHUTPOHUKC  TenekoMMyHUKaI[IOHHbIE
Pewenuss» Bbipocna Ha 17% 1O CpaBHEHHIO C AQHAJIOTMYHBIM  IIE€PHUOJIOM
npensiaymero roga u cocraBmwia US$ 154,2 min.; Beipyuka «CUMTPOHUKC
Wndpopmarmonnsie TexHonorum» Beipociia Ha 35% 10 CpaBHEHHUIO C aHAJIOTUYHBIM
HeprosoM Tpenbiayiiero roga W cocraBwia US$ 236,9 wmuH.;, BbIpyuka
«CUTPOHUKC Muxkpoanekrponssie Pemenus» Boipocia Ha 21% 1o cpaBHEHHIO C
aHAJIOTMYHBIM [IEPUOJIOM MPOILIOro roja u cocrasmina US$ 61,2 miH.

e Tlokasarens OIBDA" cocraun US$ 24,7 MiH. 10 cpaBHenuto ¢ yoeitkom OIBDA
USS$ 68,9 mun. B 2007 roay

e Yuctelif yOBITOK cOKpaTWiCS Ha 76% MO CPaBHEHUIO C aHAJIOTUYHBIM MEPHOAOM
npeasiaymero roga ¢ US$ 108,0 mma. 1o US$ 25,9 muH. (BKirouass yOBITKH B
pasmepe US$ 17,8 MitH., CBSI3aHHBIE ¢ BAJTIOTHBIMH KYPCOBBIMH pazHuiiamMu B 2008
T.)

e AxtuBbl yBemumuwinch Ha 24% nmo US$ 2,2 mupa. mo CpaBHEHHIO C TPETbUM
KBapTajoM. [IPOILJIOro roja.

e (C MomeHTa OOBSBIEHHUS pE3yJbTaTOB BTOpOro kBapraia 9 centsaops 2008 .
KOMIIaHUS MOJIIKCaa HOBBIX KOHTPakTOB Ha cymMmmy US$ 271 mutH.

.
1 ITokazaremns OIBDA - 3To onepannoHHas IPUOBUTH 10 BBIYETa aMOPTH3AIIMH OCHOBHBIX
CpPE/ICTB U HeMaTepHAaIbHBIX aKTUBOB.



OCHOBHBIE ITOKA3ATEJIA 3A JEBATH MECAIIEB

. CoBokyImHas BeIpydKa BbeIpociia Ha 37% 10 CpaBHEHUIO C aHAJIOTMYHBIM NIEPHOIOM
nporwioro roga 1o US$ 1 388,6 muH.
. Boeipyuka  Ousnec-HanpaBinenus «CUTPOHUMKC  TenekoMMyHUKallMOHHBIE

Pewenus» Bbipocna Ha 36% 1O CpaBHEHHMIO C AHAJOTMYHBIM IIEPUOJIOM
npeasiaymero roga jgo US$  503,5 wuH.,  BbIpyuKa «CUTPOHUKC
Nndpopmarmonnsie TexHomorum» Beipocia Ha 36% MO CpaBHEHHIO C aHAIOTUYHBIM
nepuojioM mpenpinymero roga mo US$ 625,2 miH.; Beipyuka «CUTPOHUKC
MukpoaniekTpoHHsle Pemenus» Beipociia Ha 60% 10 CpaBHEHHIO C aHAJOTUYHBIM
NeproJIoM npeapayiiero roga 1o USS 222,1 muH.

. IMokazatens OIBDA cocraBun US$ 70,6 MiH. o cpaBHeHHI0 ¢ yobiTkoM OIBDA B
pasmepe USS 107,5 mura. B 2007 1.
o YucTelif yOBITOK COKpaTwics Ha 75% IO CPaBHEHMIO C aHAJOTUYHBIM MEPHUOAOM

npeapaymero roga ¢ US$ 187,8 muH. mo USS$ 46,1 (Brirouas yOBITKH B pa3mepe
USS$ 14,2 miH., CBsI3aHHBIE C BAJTIOTHBIMU KYpPCOBBIMU pa3Humamu B 2008 r.)

. C navana 2008r. Komnanus mojanucaia HOBBIX KOHTpPakToB Ha cymmy US$ 660
MJTH.

IIpesunenr OAO «CUTPOHUKC)» Cepreit AcnansH ckazan: «YeTBepTblil KBapTai
HOJPSAJ MBI [TOKa3bIBa€M 3HAUUTEIIbHBIM POCT BBHIPYUKU U PEHTA0CIBHOCTH, UTO SIBISETCS
pe3ysbTaTOM peaju3alliy Hallel CTpaTerud B YacTH ONTHUMM3ALMUHU IPOJYKTOBOTO
noptdenst ¥ MOBBILIEHUS YPOBHs omnepanuoHHOW 3¢¢exTuBHOCTH. C Hayasia roja Mbl
OOBSBWIIN O HOBBIX KOHTpakTax Ha cymmy US$ 660 muH., a ¢ 9 ceHTIOps, C MOMEHTa
00BsiBIeHNA (PMHAHCOBBIX Pe3ybTaToB BTOporo keaptana, «CUTPOHUKCy» mognucan
KOHTpakToB Ha cymmy US$ 271 muH.

Ceifuac MbI HaXOJIMMCSI B HECTAOMJIbHBIX PHIHOYHBIX YCIOBHSX, TeM He MeHee, 2009 rox
MBI BCTpeUuaeM ¢ 6ojiee TUBEPCUPHUIIMIPOBAHHBIM U TIOJHBIM MOPTQEIeM 3aKa3oB, UeM TOT,
KOTOPBI MBI MMEJIM Ha Hadajgo 3Toro rojga. B 2008 romy Mbl BBIILTA Ha HOBBIE
reorpaU4ecKie W OTPACIICBBIE  PBIHKH, YKPENUIn  COTPYJHHYECTBO  C
roCy/IapCTBEHHBIMH oOpraHu3anusimMu. Ceilyac Mbl HaXOIWUMCS B JIydIlleM, YeM KOT/a-
7m0, TOJOXKEHHH, MPH KOTOPOM MOKEM peaqu30BaTh psAld KPYNMHOMACIITaOHBIX
MHQPACTPYKTYPHBIX TMPOEKTOB B TOCYIapCTBEHHOM cekTtope. HecMoTpsi Ha CilOXKHBIE
PBIHOYHBIE YCIIOBHS, MBI IUTAHUPYEM MMOKA3aTh JaJbHEHIINI pOCT B CTPaHAX U B BAIIOTaX,
B KOTOPBIX MBI OLIEpUPYEM».

Mapuna 3abonotHeBa, Bume-npesunent 1o ¢unHancam u  uHBecTHIMAM OAO
«CUTPOHUKC» ormermna: «Mbl JOCTUTIM MOJIOKUTEIBHBIX PE3YJIbTATOB TPETHErO
KBapTaJla, HECMOTPsl Ha 3HAUYMUTENbHBII pOCT Kypca Jojulapa 10 OTHOLIEHHUIO K pyOio u
CBSI3aHHBIE C OSTUM HETaTUBHbIE TOCIHEACTBUS. B cloxuBiielcs CHUTyallud MBI
pa3paboTany TporpamMmy, HaIllpaBJICHHYI Ha CHIDKCHUE 3aTpar, aJIMUHUCTPATHBHO-
YOPaBICHUYECKUX PACXOJIOB, YCWIECHHE (PUHAHCOBOW JUCIUILUIMHBI, KOHTPOIbL 3a
JIEHEKHbIMU TOTOKAMH, COKpAIllEHHE KaluTalIbHBIX BIIOKEHHH IyTeM MepeHoca
HEKOTOPBIX HMHBECTUIIMOHHBIX MIPOEKTOB Ha OoJiee mo3aHue cpoku. B Hauane nexadpst Mbl
HNOJYYHIH KpenuT oT BremmkonombOanka wHa cymmy US$ 230 mutH. [uist morameHwHs



Halmux KpPaTKOCPOYHBIX 3aMMCTBOBAaHUUA B paMKax FOCYﬂapCTBeHHOﬁ mporpaMmbl
(i)I/IHaHCOBOI\/'I MOAACPIKKU CTPATCTUICCKUX [JId Poccun dKTHBOB, 4YTO B oqepe}:[Hoi/'I pa3
MMOATBECPIKAACT JIMAUPYIOHNIUC TMO3UIHUN Komnanuu B oTpacyii U CTaTyC HAACKHOTO
rocyAapCTBCHHOI'O IMapTHEPaA».

OCHOBHBIE ®PUHAHCOBbBIE ITOKA3ATEJIN

(US$ munnuonwt) Q32008 Q32007 [Ilo cpasnenuio 9 9 Tlo
¢ MecsileB  MECSILEB  CPABHEHUIO C

AHANOUYHBIM 2008 2007  ananocuumviM

nepuooom nepuooom

npeovloywe2o npeovloywe2o

2o0a 200a

Beipyuka 461.8 376.2 22.7% 1,388.6 1,014.6 36.9%
OIBDA 24.7 (68.9) - 70.6 (107.5) -
YucTelit yOBITOK (25.9) (108.0) 76.0% (46.1) (187.8) 75.4%
CoBOKyIHBIE 2,213.4 1,782.0 24.2% 2,213.4 1,782.0 24.2%

AKTHUBBI

OB30P ONEPAIIMOHHOM JEATEJBHOCTH

0030p neareasHocT KoMnannu

B tperbem kBaprtane 2008 roga coBokymnHas Beipyuka CUTPOHUKC ysenuuunach Ha
23% 1O CpaBHEHHUIO C aHAJIOTMYHBIM IIEPUOIOM MPEBIIYIIEro roaa, a 3a 9 mecsues 2008
r. - Ha 37% 1o cpaBHenuto ¢ 9 mecauamu 2007 r.. C MmoMeHTa 00BsABICHUS (PUHAHCOBBIX
pe3ynbTaToB BTOpOro kBaprana 9 cenrsaOps 2008 r. xomMmaHus MOAMKCANa HOBBIX
KOHTpakToB Ha cymmy US$ 271 muH., a ¢ Hauana 2008 r - Ha cymmy US$ 660 mutH.

3a npomenmue 9 mecsues CUTPOHUKC nponomkun onTUMHU3ALUIO CYIHIECTBYIOIIEH
NPOAYKTOBOM JIMHEHKM BO BCEX OM3HEC HANPABICHHSX M PEATM30Bajl CTPATETHIO, B
doKyce KOTOpPOH HaAXOAATCs OBICTPOPACTYIIME M BBHICOKOMApP)KWHAIBHBIE CErMEHTBI
pBIHKA.

B tperbem kBapTasie 2008 roma oburue 3arpatsl Kommanuy He M3MEHHIIUCH 110 CPABHEHUIO
AQHAJIOTMYHBIM IIEPUOJIOM IIPOILLIOro roja M yseanywinch Ha 18% c¢ Hawyana roga, 4to
SBJIIETCS TIOKaszareneM pocta om3neca Kommanuu, a Takxke ero a¢dexkruBHocTr. C Havana
2008 roma KOoMMepyeCKHE W aJMUHUCTpAaTHBHBIE pacxoibl (0e3 ydera sddexra ot
ONIMOHHON MPOTrpaMMBbl U HAUYUCICHHS PE3EpBOB MOJ CIHCAHWE OE3HAJEKHBIX JOJTOB)
cau3much ¢ 14% mo 11% or Beipyuku.. Pacxoasr Ha HUOKP cokparunuce na USS 2,4
MIH. 3a Tpetuil kBaptan 2008 r. mo cpaBHeHHIO0 ¢ TpeTbuM KBapTaioMm 2007 r. u He
M3MEHMJIMCH 3a TIEPHOJ C Havaja roja.



Takum o6pazom, CHUTPOHUKC npoaemMoHCTpupoBan 3HAYUTENIbHOE YJIy4IlIEHHE
nokazaresiss OIBDA, koropsiii coctapun US$ 24,7 mun. B TpetbeM kBapTaie 2008 r. mo
cpaBHenuto ¢ yobitkom o OIBDA B pasmepe US$ 68,9 min. B TpetbeMm kBapTaie 2007 .
ITokazatens OIBDA 3a neBsats mecsiie 2008 roga coctapun US$ 70,6 MiIH. 110 CpaBHEHHIO
¢ yositkom B pasmepe US$ 107,5 muH. 3a coorBerctByrommii nepuon 2007 r.. Takum
o0Opa3oM, KOMIaHHs IMPOJEMOHCTpHpOBalia peHTabenbHOCTh To mokazatemo OIBDA B
pasmepe 5,3% B TpeTbeM KBapTaisie u 5,1% c Havana roja.

VYObITKH, BO3HHUKIIME BCIEACTBHE OTPUIATENBHBIX KYPCOBBIX pAa3HHIl, CBS3aHHBIX C
MIEPEOIICHKOW KPEANUTOB, BhIpakeHHbIX B jgosuiapax CIIIA, cocraBuau US$ 17,8 muH. 3a 3
kB. 2008r. 1 US$ 14,2 miH. ¢ Hayama 2008 r.

CUTPOHHMKC 00bsBUI O 3HAYUTEIILHOM COKpAIICHUH YKCTOro yobiTka 10 US$ 25,9 muH.
B TpetheM kBapTasie 2008 roxa u 1o US$ 46,1 miH. 3a 9 Mecs1eB 10 CPaBHEHHIO ¢ YUCTHIM

yobiTkOM B pasmepe US$ 108,0 M. u USS$ 187,8 MiIH. 32 COOTBETCTBYIOIINE TTEPUOIBI
2007 rona.

VYpoBenb 3aeMHbIX cpenctB Kommanuu ocraBajicst ctaOwibHbIM U coctaBmwi US$ 745.4
MITH. Ha KOHeI[ TpeThero kBaprana 2008r mo cpaBaenuro ¢ US$ 745,1 Ha koHen BTOpoOro
kBaptasna 2008 r. YpoBeHb uncToi 3anomkeHHOCTH Kommanuu, 6e3 yueta 00sS3aTenbCTB
no (UHAHCOBOMY JHM3HHTY W JIEPHUBATHBOB, TAaK)K€ HE WM3MEHMJICS B IOKBAPTaJIHLHOM
cpaBuennu u coctaBui US$ 640,0 miH. Ha 30 centsoOps 2008 r. mo cpaBHenuro ¢ US$
641,3 miH. Ha 30 uronsa 2008 r.

OB30OP JEATEJBHOCTHU 10 CETMEHTAM

«CUTPOHUKC TenekoMmmMyHuKANIMOHHBbIEe Pemennsn

(US$ Q32008 Q32007 [Ilo cpasnenuro 9 mecsieB 9 MecsUeB Ilo
MUNTUOHDL) c 2008 2007  cpasuenuio ¢
AHATO2UYHBIM AHANO2UYHBIM

nepuooom nepuooom

npeovloyuezo npeovloywe2o

200a 200a

Bripyuka 154.2 132.2 16.6% 503.5 369.5 36.3%
OIBDA 12.1 (13.0) - 26.2 (56.4) -
CoBOKyITHBIE 1,019.0 1,003.5 1.5% 1,019.0 1,003.5 1.5%

AKTHBBI

Bhipyuka TeaeKoMMyHHUKAlMOHHOTO nojapasaeneHus Komnanun ysennuunacs Ha 17% B
TperbeM KkBapTane 2008 roma um Ha 36% 3a 9 mecsaueB 2008 r. mo cpaBHEHHIO C
aHAJIOTMYHBIMM TeprofaMu mnpouuioro rojga. C MoMmeHTa OOBSBICHUS pPE3yJIbTAaTOB
Broporo kBaptana 9 cenrsaops 2008 roma «CUTPOHUKC TenekoMMyHHUKAIIMOHHBIE
peLIeHHs» MOJIIHCa HOBBIX KOHTPAakToB Ha cymmy US$ 223 miH.



B Tperbem kBapTase onepanMoOHHbIE PACXOJbl HE U3MEHUIINCh B TOJOBOM CPAaBHEHUHU U
yBenmuuminch Ha 13% 3a mepuoj ¢ Hauyana roja MO CPaBHEHHMIO C IMPOLUIBIM T'OJOM.
busnec-nanpasinenne «CUTPOHUKC TenekommyHHKanMOHHbIE Pemienus» o0bsBUIO O
npuobuin OIBDA B pasmepe US$ 12,1 muna. B Tpetbem kBaprasie 2008 roma mo
cpaBHenuto ¢ yobitkom OIBDA B pazmepe US$ 13,0 mutH. 3a ananmoruunsiii nepuos 2007
roga, u o npudsun OIBDA B pasmepe US$ 26,2 mun. 3a 9 mecsueB 2008 roxa mo
cpaBueHnto ¢ yosiTkom OIBDA B pasmepe US$ 56,4 MuiH. 32 aHAJIOTUYHBIA TEPHOJ
nponioro  roxa. Oxumaercs, 4dYTO JaHHOE OHW3HEC-HANPABICHHE  MPOJOJDKUT
JEMOHCTPHUPOBATH CYIIECTBEHHOE YIIyUIIICHHE MTOKa3aTeNIel B MOCIETHEM KBapTaie rofa.

B centsa6pe 2008 roga «CUTPOHUKC TenekoMMmyHuKanMoHHbIe Perenusy moamucan
KOHTpakT Ha cymmy € 1225 mMuH. ¢ MuHHCTEpCTBOM 00pa3oBaHMs, HayYHBIX
WCCJICJIOBAHUH U MOJIOJICKH PyMBIHHH, B paMKax KOTOPOTO KOMIIAHHUSI TOCTaBUT B OoJiee
gyeM 8 ThicAY MIKOJ PyMbIHUM MyIbTUMEIUHHOE OOOpYAOBaHHE |  Pa3IUYHBIC
oOpa3oBaTeibHble NPOrpaMMbl, a TaKXKe OKaXeT YCIyrM Mo OOyuYeHHUIO IepcoHala.
[TpoekT momkeH ObITh peaTu30BaH 10 KOHIa BTOporo kBapTana 2009 rona.

B wurone 2008 roma xommanusi «Mutpakom Tenexom» moamucana KOHTPAKT C BELYIIUM
TEJICKOMMYHHUKAITMOHHBIM ~ omepatopoM  bomrapum  —  kommanwed — Bulgarian
Telecommunications - Ha cymmy US$ 21,8 muH. Ha ctpoutenscTBo cetd GSM. TIpoekt
Oynet peanu3oBan a0 konmna 2010 roxa.

B Tteuenue tperbero kBaprana «CUTPOHUKC TenekoMMyHUKAIMOHHBIE PEIICHUS
pacmmmpun cotpyaaundectBo ¢ Warid Telecom Congo m Warid Telecom Uganda u
MOJIIHMCAN Psiji HOBBIX KOHTPakToB Ha cymmy US$ 10 mutH. [nanupyercs, 4T0 KOHTPAKTHI
OyayT BbINIOJHEHBI 10 KoHIa 2010 .

«CUTPOHUKC TenexkomMmMyHHKaUMOHHbIE PemeHus» B KpaTdyaillliue CpPOKH YCHEHIHO
3aBepIIMI  MPOEKT M0 YCTaHOBKE WU 3aIyCKy paJuopeseiiHOro 000pyaoBaHUs
INTRALINK pans unnuiickoro oneparopa cBsizu Shyam Telelink. B nekabpe 2008 roga
KOMIIAaHHSA TPOAODKWIIA  COTPYJHHYECTBO C OTUM  ONEPATOPOM M JOCTHUIJIA
JIOTOBOPEHHOCTEH Ha IIOCTaBKY paauopesieiHoro obopymoBanus B WMHIHWIO 00mMM
o6bemom okoso US$ 100 miH.

«CUTPOHUKC TenekoMMyHHKaIIMOHHbBIE Pemenus» MPOJOJIKAET CBOE
coTpynHuuectBo ¢ oneparopamu Cupuu. B Tperbem kBaprtanme 2008 r. «HTpakom
Tenexom» moanucan KOHTPakT Ha cymmy US$ 5,8 MiaH. ¢ rocyaapcTBeHHOMU
TeJIEKOMMYHHKalMOHHON Kommanuei Cupuu Syrian Telecommunications Establishment
Ha MOCTaBKy CHUCTEMBbl OECIpOBOAHOrO aocTtyna. OKOHYAaHME MPOEKTa IJIaHUPYETCs Ha
KOHel TpeTbero kBaptana 2009 r.

B tpetpem kBaprane «CUTPOHUKC TenexommyHukanumonusle Pemenus» mnoanucan
npeaapurenbhbie cornamienus ¢ MTC nHa obmyro cymmy US$ 7 muwummonos. OnuH U3
MPOEKTOB MpeAycMaTpUBaET pa3BepThIBAHUE CHUCTEMbl MOHUTOpHUHTA uepe3 ceTb GPRS.
[TpoexT OyzAeT BBITIOJIHEH 710 KOHIIa BToporo kBaptaia 2009 rona.



Kommnanust Takke mHoOAmMMcana HOBBbIE KOHTPAKThl HAa TMOCTaBKY, MOHTaX M YCTaHOBKY
ob6opynoBanus CISCO mis momnepskku onopHoii cetr «Komctap-OTCy». [Ipoekt Oynet
BBINOJIHEH J0 KOHIA nepsoro keaptana 2009 rona.

CUTPOHUKC Unpopmanuonnsie TexHomorumn

(US$ Q32008 Q32007 Ilo cpasHenuro 9 9 mecsues Tlo
MUNTUOHDL) ¢ MecsileB 2007  cpasguenuio ¢
AHANOCUYHBIM 2008 AHANOCUYHBIM

nepuooom nepuooom

npeovloyue2o npeovloywe2o

200a 200a

Beipyuxa 236.9 175.5 35.0% 625.2 459.5 36.1%
OIBDA 11.1 33 241.7% 23.0 9.8 135.5%
Copoiymiie 497.6 230. 6 115.8% 497.6 230.6 115.8%

AKTHBBI

Bripyuka yBenuuunachk Ha 35% B TpetheM kBapTasie 2008 r. u Ha 36% 3a 9 mecsaues 2008
T. 10 CPaBHEHUIO C aHAIOTUYHBIMHU TepuojamMu npomuwioro roga. C 9 ceHtsOpsi, MOMeHTa
onyOIMKOBaHUS (UHAHCOBBIX pE3yIbTaTOB BTOporo kBapTana 2008 Toma, KOMIaHUS
MoJIucalia HOBbIX KOHTpakToB Ha cymmy US$ 47,4 mutH.

B Ttperbem xkBaprame 2008 r. mokaszarenr OIBDA pganHoro OwusHec-HampaBieHUs
yBeIMuuiIcs Oosiee 4eM B TPU pasa IO CPaBHEHUIO ¢ TpeTbUM KkBapTasioMm 2007 r. u Goisee
4yeM B JIBa pasa 3a nepuo 9 mecsues 2008 roja no cpaBHEHUIO ¢ AHATIOTUYHBIM MEPUOIOM
2007 r.

B Tpersem kBaprane «CHUTPOHUKC Wudopmanmonusie TexHOIOTHM» MOAMHCAT
KoHTpakT ¢ «Komctap-OTC» Ha mocTaBKy M ycTaHOBKY oOopymoBaHus st ceth WiMAX
B Mockse.

B ortuetnom mnepuoge «CUTPOHUKC HWudopmannonusie TeXHOIOTHH» MPOIOIKUAIT
peanu3aluio psja KPYNHbIX HHQPACTPYKTYpHBIX MPOEKTOB Ha (denepaabHOM U
pEernoHaIbHOM YpOBHSX. OCHOBHBIE HPOEKTHl BKIIIOYAIOT B ce0sl BHEAPEHHE pEIIeHUM
CISCO B 106 pernonanpubix odpucax denepanbHON HAIOTOBOM Ciy)0bl PD, BHeApeHUE
CUCTEM YIpaBJIEHHs MEepcoHarIoM B MUHHCTEPCTBE 3KOHOMHUYECKOro pazButus P, a tak
K€ 3allyCK MPOEKTa IO BHEAPEHHUIO MYJbTUMEAUMHON oOpa3oBaTenbHON MIAaTPOpPMBI B
Pecny6nuke TaTapctan

[locne okoHuaHusi oT4yeTHOro mnepuona B HosOpe 2008 roma, «CHUTPOHUKC
HNudopmarnmonnsie TeXHOIOTHI» 3aKOHYMII CTPOUTENBCTBO CETH HOBOTO IOKOJICHUS IS
Komcrap-OTC B Ykpaune. HoBas cers nmo3sonutr Komcerap-OTC mpenoctaBiats yciiyru
triple-play, pemenus B o0iacTH BUPTyaJIbHBIX YaCTHBIX ceTed, yciyru [P-tenedonnn n
MO3BOJIUT YaCTHBIM M KOpHopaTHBHBIM aboHeHTaMm KueBa m Opecchl MOMyduTh AOCTYI K
BBICOKOCKOpOCTHOMY MHTEepHeTY.



«CUTPOHUKC Hnudopmanmonnsle TexHomorum» noayums jauueHzuto denepasbHoOM
ciyx0b1 OezomacHocT P®D Ha pa3paboTKy cepTU(UIMPOBAHHBIX PEIICHUN JJISl 3aIIUTHI
KoHpuAeHIManbHOi wuHpopMaruu. CornacHo ycnoBusim Junensun  «CUTPOHUKC
Nudpopmarmonnsie TeXHONMOTHMH» CMOXET NPEAOCTaBIATh CBOK TEXHOJOTHIO DSy
rocyJapCcTBeHHbIX opraHoB Poccuiickoil @enepauuu, BKiIoYas AJIMHUHHCTPALUIO
[Ipesunenta PO, Ilapnament P®, IlpaButensctBo P®, a Tak xe DBepxXxoBHBI H
Koncturynuonnsiit Cyast PO.

CUTPOHUKC MukposiiekTpoHnbie Pemenust

Ilo cpasnenuio 9 9 wmecsues Ilo

c MecsilleB 2007 CpasHenuio ¢

(US$ 03 2008 Q3 2007 AHATIOZUYHBIM 2008 AHANO2UYHBIM
MUTLTUOHOB) nepuooom nepuooom
npeovloyue2o npeovloywe2o

200a 200a

Beipyuka 61.2 50.4 21.4% 222.1 138.7 60.2%
OIBDA 10.7 8.9 20.1% 44.3 26.2 69.4%
Coporymiie 603.2 388.6 55.2% 603.2 388.6 55.2%

AKTHBBI

JlanHoe OM3HEC HampaBJiIeHHUE MPOJOIHKHUIO IEMOHCTPUPOBATH MOJIOKHUTEIBHYIO TUHAMUKY
3a OTYETHbIE NEPUOBL. POCT BBIpYUKHM B TpEThEM KBapTaje cocTaBuil 21% 1o cpaBHEHUIO ¢
AQHAJIOTMYHBIM KBapTajioM mnpouuioro roxa u 60% 3a 9 MecsleB 0 CPaBHEHHIO C
AQHAJIOTUYHBIM TIEPHOJIOM IPOIJIOro Toja, B TOM 4Yucie 0Jaroaaps yCnemHoMy pa3BUTHIO
IPOEKTa IO HCHOJb30BaHUIO OECKOHTAKTHBIX TPAHCIIOPTHBIX OWJIETOB B MOCKOBCKOM
MeTpo. B HOsiOpe koMmaHus MoJmKcaia HOBBIM KOHTpakT Ha cymmy US$ 100 muH. Ha
MOCTaBKy 10 25 MHUIMOHOB OECKOHTAKTHBIX OWJIETOB B MeECSIl JJii MOCKOBCKOTO
MeTponoiuTeHa. [1o100HbIe TPOCSKTHI OBLTH HAYATHI U B IT. TEOMEHb 1 MarHuTOropcK st
HA3eMHOT0 TpaHcropTa. [IpoeKThl 6ECKOHTAKTHBIX TPAHCIIOPTHBIX OMIETOB 00ECTICUMITH 10
30% BBIpy4YKH TaHHOTO OW3HEC-HANpPABJICHUS KaK B TPEThEM KBapTaie, Tak U 3a 9 MecsieB
2008 roxa.

ITokaszarens OIBDA «CUTPOHUKC MukposnekTpoHHble Penienns» B TpeTbeM KBapTaje
yBennumics Ha 20% 1o CpaBHEHUIO ¢ aHAJIOTMYHBIM NTOKA3aTeIeM IpeIbIIyIero rojaa 1 Ha
69% 3a nepuon ¢ Hauana roga. PenrabensHocTs 0 OIBDA cocraBuna 17,4% B TpeTbeM
kBapraiue u 19,9% 3a nepuon ¢ Havana rozja.

B aBrycre 2008 roga IIpaButensctBo P® mpunsno pemieHue o BblIeNEHUU 27 MIPI.
pyOJsieil Ha CTPOMTENBCTBO 3aBOJA IO NPOM3BOJACTBY MHMKDOUYHUIIOB C pa3smepoM 65-45
HaHOMeTpoB B I. 3eneHorpai. Komnanus roroBa kK OOBSBICHHIO TEHAEpPAa Ha BHIOOD
TEXHOJIOTMYECKOTr0 NapTHEpa, KOTOPBIN IUIaHUpyeT nposectu B TeueHue 2009 roxa.

B oxta6pe CUTPOHUKC noanucan HOBoe corjameHue o cotTpynnuuectse ¢ Kuraiickoit
Hammonansroit Kopriopanueit Mammnoctpoernuns: mmopra u Dkcropra Ha US$ 15 MiH., B



paMKax KOTOPOr'o KOMIIAHUA B 2009 r. mocraBut B Kurait QJICKTPOHHBIC KOMIIOHCHTLIL
COOCTBEHHOI'O IMPOU3BOACTBA.

«CUTPOHUKC IToTpeduTenbCcKie CEPBUCHI M TOBAPBI»

Ilo cpasHenuio 9 9 mecsues Tlo

c MecsileB 2007  cpagnenuio ¢

(US$ Q3 2008 Q3 2007 AaHAN02UYHBIM 2008 AHAN02UYHBIM
MULTUOHOB) nepuooom nepuooom
npeovloyue2o npeovloywe2o

200a 200a

Bripyuka 9.5 18.2 (47.7%) 37.8 47.0 (19.5%)
OIBDA 0.9) (43.4) 97.8% (0.07) (52.7) 99.9%
CosokymHIe 74.8 115.6 (35.2%) 74.8 115.6 (35.2%)

AKTHUBBI

Bripyuka manHoro OmsHec-HampaieHusi B 2008 romy Obuta HIDKE, YeM 3a TPOIICIIITHI
nepuoj. B To ke Bpemsi 3a otuetHbie nepuoAnl 2008 roia 3HAYUTEIHHO BBIPOC YPOBEHD
peHTabEILHOCTH, YTO ITO3BOJIMIIO KOMITAHUN MTPUOIU3UTHCS K YPOBHIO O€3yOBITOYHOCTH 10
OIBDA.

B pamkax peanusyemoii cTpaTeruyl BbIXOJa U3 HU3KOMAap:KUHAIBHBIX OM3HECOB KOMITAHUS
npekpatuia cOOpKy MoTpeOUTETHCKOM SJIEKTPOHUKH B 3€JICHOTPAIe.

IIporno3s

CUTPOHUKC nmonTepxaet cBOi MporHo3 mo Beipyuke Ha 2008 rox Ha ypoBHe «US$ 2
mipa». CoBokymHbI pocT BeIpydkn Kommanuu B 2008 roay coctaBut Ooinee uem 23%,
YTO 3HAYUTENIBHO MPEBBIIIAECT OXKUIAAEMbIi pocT peiHKAa B 15%. Komnanus taxxke
MOJITBEPKIAeT CBOM MPOTHO3 OTHOCHUTENBHO TokKazaTens penradbensHoctn OIBDA Ha
YpPOBHE «I10 MeHbIel Mepe 5%». Oxupaercs, yto B nociaeanem keaptane 2008 roxa
Ou3Hec-HamnpaBlIeHUs «CUTPOHUKC Nudopmanmonnsie Texnonorum» u
«CUTPOHUKC  MUuUKpO3JIEKTPOHHBIE  PEIIEHUs»  3HAYWUTEIbHO  yJIydllaT CBOH
pesyabtarel, B To Bpemsi kak «CUTPOHUKC TenekoMMyHUKaIIMOHHBIE PEIICHUS
MOKaXeT YJIy4llIeHHe ONepallMOHHbIX MOKa3aTeleH.

Ha xoHer roja KanuTaJibHbIC BJIOXKECHHUS KOMITAHUU cokpatatcs Ha 10 % 1mo cpaBHEHHIO ¢
o0bsBieHHbIMU panee US$ 200 muH., u Ha 50% B ciiexyronieM roxy ot ypous 2008 roxa.
Cokpamenune ypoBHs CAPEX cramo BO3MOXHBIM Onarojapss TMEpeHocy psijia
WHBECTUIIMOHHBIX TpoekToB Ha 2010 m 2011 rr., 9ro CBA3aHO CO CIIOKHUBIIMMHUCS
PBIHOYHBIMU YCJIOBUSIMH U TEKyIIMM YypoBHeM crpoca. [lomumo 3toro, CUTPOHUKC
3aIlyCTUJI HECKOJbKO WHUIMATHB, HAIPABJICHHBIX HA COKpAIICHHE pacXoJ0B BHYTpPHU
KOMIIaHHH.



JONOJIHUTEJIBHAA NTHOOPMA LIUA

KondepeHnu-38oHoK

Menemxmerr OAO «CUTPOHUKCy» nposener koHpepeHI-3BoHOK ceromaas B 16:00 mo
MOCKOBCKOMY Bpemenn, 13:00 mo Jlonmony u 08:00 mo Heio-Mopky mis o6bsBIeHHS U
ob0cyxaenus pe3ysabTaToB. s yuacTus B Teie(pOHHOM 3BOOHKE, TMOXaIylcTa, HaOepuTe
OJIMH U3 CIEAYIOUINX HOMEPOB:

BenukoOpuranus / MexxayHapoIHbIi 3BoHOK: +44 (0)20 8609 0582
CHIA: +1 866 928 1925

[ToBTOpHOE BOCHpPOM3BEJCHHE 3BOHKA OyAeT JOCTYMHO B TEUeHHE 7 JHEH mocie
KOH(EPEHII-KOJUIa 0 CAeAYIOMHNM Tesie()OHHBIM HOMEPaM C MCITIOJIb30BAaHNEM MMHH-KOA:

BenukoOpuranus / MexxyHapoaHbii 380HOK: +44 (0)20 8609 0289
CIIA: +1 866 676 5865
[MMH-KO/: 244960#

*kk

JJis nonoJTHUTEeIbHOM MH(OpMALINH, OKANYIiCTa, MOCETUTE CAWT WWW.Sitronics.com
WM CBSIZKMTECh C HAMM:

Wpuna Jlanuna Shared Value Limited
Bune-npe3uieHT 1o KopnopaTuBHbIM Temn.: +44 (0) 20 7321 5010
KOMMYHUKAITASIM sitronics@sharedvalue.net

Ten.: +7 495 225 0030

lanina(@sitronics.com




O KOMITAHUHU «CUTPOHHUKC»

«CUTPOHUKC»  (LSE: SITR)  saBigercs  KpyOHEHIIMM  MOCTaBIIMKOM
TEJICKOMMYHHUKAIIMOHHBIX ~ PELIeHW,  BKJIIOYas  MPOrpaMMHOE  oOecredyeHwue,
obopynoBanne © cucteMHyro wuHrerpanuio, MT pemenuss u pemieHus B 00IacTU
MukpoasiekTponukn B Poccum u CHI', ¢ pactymmum npucyrcrBuem B LleHTpanbHOU U
Bocrounoit EBpornie u Ha bimokaem Boctoke u B Adpuke.

«CUTPOHUKC»  obcayxkuBaer ©Oonee 3500 kmmentoB. Kommanusi  umeeT
NpeJCTaBUTENbCTBA U (uiaMansl B 32 cTpaHax MHUpA, OCYHIECTBISET 3KCHOPT CBOMX
MPOJYKTOB W yciyr B Oosiee yeM 60 ctpan mupa. OOIIas 4UCIEHHOCTh COTPYIHHUKOB
cocrasiseT cBbie 10 000 yenosek, n3 kotopsix npumepHo 4 500 3anumatrorcss HUOKP.

OcHoBHOEe mozpazjeneHue Mo TeiaekoMMmyHukanuu komnanun «CHUTPOHUKC»
Haxoautcsi B [Ipare (Uexus) u Adunax (I'peuwms), moapasaenenus «UT pemenus» u
«MUKpPO3JIEKTpOHHBIE pelieHus» Haxonatcs B Kuese (Ykpauna), u 3eneHorpaje
(Poccus).

Beipyuka «CUTPOHUKC» cocrapuma US$ 1 388,6 MiaH. 3a JAEBITh MECSIEB,
3akaHuuBaronmxcs 30 ceHtsaops 2008 roma, COBOKymHbIC akTHBBI coctaBuin US$ 2 2134
MipA. Ha koHel nepuojaa. OcHoBHbIM akiuoHepoM «CUTPOHUKC» sensercs ADPK
«Cucremay, KpymnHenas AUBEepcUPHUIIMPOBaHHAsS XOJIMHTOBas KoMmrmanus B Poccun u
CHI', ympaBmsironasi  ObICTpPO  pacTyUIMMH  KOMITAHMSIMH,  pabOTalOnMMu B
MOTPEOUTENHCKOM CEKTOpE.

«CUTPOHUKC» pa3BuBaeT cTpaTerMuyeckue ajbsHChl Ha BHYTPEHHUX pbIHKax C
komnaausimu Cisco Systems, STMicroelectronics, Infineon u Giesecke & Devrient B
chepax ux Mpou3BOACTBEHHOW M cepBucHOU crnenuanu3anun. «CUTPOHUKC» umeer
TOPrOBbIE B3aMMOOTHOIICHHs ¢ KommaHusiMu Siemens, Ericsson, Motorola, ORACLE,
Intel, Sun Microsystems u Microsoft. KintoueBsIMu KiIMEHTaMu SIBISIOTCS KOMITAHUU
rpynnsl ADK «Cucrema», takue kak MTC, Komctap-OTC u MTT, a Takxke OTE,
Cosmote, Vodafone, Ericsson, Arcelor Mittal (panee Mittal Steel) u TCL.

Hexomopas ungopmayus nacmosiugeco npecc-peausza mMoxcem cooeprcams npocHO3Hble
3as61eHUsA KACAMENbHO OYOYWuUx codvimuti uiu 0yOywux (QUHAHCOBLIX pe3)Ibmamos
komnanuu « CUTPOHHUKC». Bvi mooxceme y3uamv npocHO3Hble 3AA61€HUS NO MAKUM
cnoeam — Kak "oorcuoamos ", "npeononacams”, "nranuposams”, "oyenusamu"”,
"namepesamocs”,  "oyoem",  "moocem”,  "sozmooicno” umnu  "moowcem  Ovimv",
OMpUYAmenbHbiM 3HAYEHUAM MAKUX CN08 UIU UHBIM BbIPAdCeHUAM. JlaHHble 3aa61eHUs
ABNAIOMCA  NPEONONONCEHUAMU U  hakmudeckue cooblmus Uuiu pe3yibmamsl Mo2ym
3HauumenvHo omaudamovcia. Mbvl He npeononacaem U He NPUHUMAEm KAKUX-TUOO
obs3amenbcme Nno  0OHOGNEHUI0 MAKUX 3AA6NeHUll 01 OMpaxceHus coovimull U
00CmosAmenbCms, NPOUCX00AWUX NOCTe ONYOIUKOBAHUS MAKUX 3AA6MEHUN Ui  OJisl
ompadcenusi cooOblmuil, Komopwvle Npou3ouliu Heodxcuoanno. Paznuunvie gaxmopwi
MO2Ym npugecmu K mMomy, umo ¢hakmuueckue pe3yivmamsl OYOYm CyujecmeenHo
OMIAUYAMBCL OM PEe3YAbMAMO8, COOePAHCAWUXCA 8 HAUWUX NPOSHO3AX ULU NPOSHO3HBIX
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3AA6/IEHUAX, 6KII0YAA, NOMUMO npodeco, 061,{4146 IKOHOMUYEeCKue ycioeus, Hauty

KOHKYPEHMHYI0 cpedy, PUCKU, C85A3aHHble ¢ gedeHuem desmenvHocmu 8 Poccuu, bvicmpule
UMeHeHUsi 8 cgepe MexHONo2Ul U HA PbIHKe Hauleli NPOMbIUIEeHHOCU, U Npoyue
gaxmopul, omnocsawuecs k komnanuu « CHTPOHUKCy» u ee desmenvrocmu.
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OAO CUTPOHUKC U AOYEPHUE NMPEAMNPUATUA

KOHCONMMAUPOBAHHbIWA OTYET O MPUBbLINAX U YEbITKAX (HEAYOUPOBAHHbIW)
3A 3 KBAPTAI 2008 TOOA U 3A 3 KBAPTAI 2007 rOOA
(3HayeHusi npusedeHbl 8 mbicsiyax dosinapos CLIA, ecnu He yKa3aHO UHa4e)

3 kBapTana
2008 2007

Bripyuka $ 461,810 $ 376,243
CebecTonMOCTh peali30BaHHBIX TOBAPOB U YCIIYT, (371,365) (332,377)

3a BBIYETOM aMOPTHU3aLUU OCHOBHBIX CPEICTB U HEMAaTEPHaIbHbIX

AKTUBOB, TIPE/ICTABICHHON HIKE
Pacxonpl Ha HAYYHO-HCCIIEI0BATEIBCKIE U ONBITHO-KOHCTPYKTOPCKUE (8,157) (10,542)

pa3paboTKu
KommMmepueckue u yrpaBiieH4eCKHe pacxXoibl (57,211) (100,555)
AMopTH3anus OCHOBHBIX CPEJICTB U HEMaTepHAIIbHBIX aKTHBOB (15,964) (13,366)
[Ipoune oneparroHHbIe 10XO0IbI/(PACX0/IbI), HETTO 427) (1,711)
OIIEPAIITMOHHA S ITPUBBLIIb / (YBBITOK) 8,686 (82,308)
[IpouenTHBIN 10X0N 804 2,244
[TponeHTHBIN pacxo/1, 32 BEIYETOM KalUTATU3UPOBAHHBIX TIPOIICHTOB (13,640) (3,039)
KypcoBbie pa3auiist 1 3h ekt nepecyera BATIOT (17,848) (9,920)
ITpu6bLTE / (yOBITOK) JI0 HAJOTra Ha MPUOBLTH U BHIYETA JIOJTH (21,998) (93,023)

MUHOPHUTAPHBIX aKIIMOHEPOB
Pacxox 1o Hayory Ha IpuOBLTE (3,546) (10,677)
YOBITOK 10 BbIUETA JOJTM MUHOPUTAPHBIX aKI[HOHEPOB (25,544) (103,700)
Jlomn MUHOPHUTAPHBIX aKIIMOHEPOB (403) (2,908)
YUCTBIA YEBITOK $ (25,947) $ (106,608)
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OAO CUTPOHUKC U AOYEPHUE NMPEANPUATUA

KOHCONUANPOBAHHbIWA OTYET O NMPUBbINAX U YBEbITKAX U O COBOKYMHOM

[OOXOME (HEAYOUPOBAHHbIN)
3A 9 MECSILIEB 2008 FOf1A U 3A 9 MECSILIEB 2007 FOf1A

(3HayeHusi npusedeHbl 8 mbicsiyax dosinapos CLIA, ecnu He yKka3aHO UHaye)

Beipyuka

CebecTonMOCTh peali30BaHHBIX TOBAPOB U YCIIYT,
3a BBIYETOM aMOPTH3ALUH OCHOBHBIX CPEICTB M HEMATEPHAIBHBIX
AKTUBOB, NPEACTABICHHOI HIKE

Pacxo/pl Ha HAYYHO-HCCIIE0BATENBCKUE U ONBITHO-KOHCTPYKTOPCKUE
pa3paboTku

Kommepueckue u yrpaBiIeHIECKHE PaCXOIbI

AMopTH3aLus OCHOBHBIX CPEIICTB M HEMaTePHAIbHBIX aKTUBOB

[Ipoune oneparnoHHbIe TOXOIbI/(PACXOIbI), HETTO

OIIEPAIITMOHHAS ITPUBBIIIb / (YBBITOK)

IIpouenTHBIA 10X0A

ITporeHTHBIH pacxo, 3a BEIYETOM KallUTaIH3UPOBAHHBIX IIPOIICHTOB
KypcoBsle pa3HUnE! ¥ 3¢ EKT mepecuera BaaroT

ITpoune BHepeanTN3allMOHHbIE PACXOMBI

[Tpu6su1b / (yOBITOK) 0 HaJOra Ha MPUOBLIb U BHIYETA JJOJIH
MHHOPHTApHBIX aKIHOHEPOB

Pacxox 1o Hasory Ha npuObLIb

YOBITOK 10 BBIYETA IO MUHOPUTAPHBIX aKIIMOHEPOB

Jloiu MUHOPUTAPHBIX aKITHOHEPOB

YUCTHIA YBBITOK

D¢ dexT nepecyeTa yISTHBIX JaHHBIX U3 0a30BOM BAITIOTHI
B BIIOTY OTYETHOCTH 32 BEIYETOM JIOJTM MUHOPUTAPHBIX aKIIHOHEPOB B
pasmepe (3,022) teic. nomr. CIHA u 11,825 Thic. moyn. CIIA
COOTBETCTBEHHO (3 (PeKT Ha HATOT HAa IPUOBLIH OTCYTCTBYET)

(PACXOAbl)/J0X0OAbI, OTHOCUMBIE HA

(YMEHBIIEHHE)/YBEIMYEHUE COBCTBEHHOI'O
KAIIUTAJIA

Cpe,[[HeBSBCIHeHHOG KOJIMYECTBO OOBIKHOBEHHBIX aKHHﬁ, HaxXoJJAInXcCs B
06paHIeHI/II/I, 0a3oBoe 1 Pa3BOJHCHHOC!

ba3oBbIif 11 pa3BoOTHEHHBIH YOBITOK Ha akiwio, 1oiu1. CIIA:

9 MecsieB

2008 2007
1,388,637 $ 1,014,562
(1,124,838) (883,244)
(29,301) (29,769)
(169,013) (207,042)
(49,735) (40,514)
5,159 (2,021)
20,909 (148,028)
3,057 13,029
(30,407) (31,565)
(14,176) (289)
- (1,370)
(20,617) (168,223)
(18,627) (12,747)
(39,244) (180,970)
(6,876) (6,848)
(46,120) $ (187,818)
(4,342) 30,303
(50,462) $ (157,515)
8,619,347,116 8,440,212,975
(0.006) (0.019)
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IIpuiaoxkenue A

Tloxazamenu, ne sasnsarowuecs punancosvimu eeruuunamu US GAAP. Hactosmuii nmpecc-
penu3 BKIIOYaeT (PUHAHCOBYIO HWH(OPMAIIMIO, MOJITOTOBIECHHYIO B COOTBETCTBHU C
npunnunamu, npuHaTeiMu B CIIA, wmm US GAAP, a Ttakke uHble (DUHAHCOBBIE
BEJIMYMHBI, KOTOPbIE YIOMUHAIOTCS Kak He oTHocsaumecs kK US GAAP. Iloka3arenu, He
apisitonecss (punancoBeiMu BenuunHamMu US GAAP momkHBI paccMaTpuBaTbCs B
JIOTIOJTHEHUE K TTOKa3aTessiM, TOATOTOBIEHHBIM 110 ctanaaptaMm GAAP-oTdeTHOCTH, a HE
KaK aJbTepHATHBA UM.

Onepayuonnas  npubvliv 00  6bluema aAMOPMU3AYUU  OCHOBHBIX — CpPeoCms U
Hemamepuanvuwvix axmugos. llokazatens OIBDA ompexaensercs Kak ornepaioHHAas
npuOBLIb 10 BBIYETA aAMOpMuU3ayuu OCHOBHBIX CPEICTB M HEMaTEpUAIbHBIX AKTHUBOB.
Mapxka OIBDA - s10 moka3zarens OIBDA, BbIpa’keHHBIH Kak NPOLIEHT OT BBIPYUKH.
Pacuer OIBDA B naHHOM penu3e MoOXeT oriauyarbes oT pacuera OIBDA npyrux
koMrnanui. [lokazarens OIBDA He sBnseTcs BEIUYMHOM, pPETIaMEHTHPOBAHHON IO
crangapraM US GAAP wu J0mKeH paccMaTpuBaThCsl B JONOJHEHHE, a HE Kak
anbTepHATHBA MH()OPMALINH, COAEPKAIIEHCS B OTYETHOCTA KOMITAHUU. MBI CUMTaeM, 4To
nokazatens OIBDA pmaer BaxkHyro uHGOpMAIMIO HWHBECTOpPAM, IMOCKOJIBKY OTpa)kaeT
COCTOSIHME OM3Heca KOMITAaHWH, BKIIOYas €€ CroCOOHOCTh (PMHAHCHPOBATH KAIUTAILHBIC
pacxojibl, MPUOOPETEHUsI U JAPYTUe MHBECTULIMH, a TAK)K€ BO3MOXKHOCTb OpaTh 3ailMbl U
oOciyxuBaTh 10aT. B TO BpeMsi kak aMOpTH3alusi OCHOBHBIX CPEICTB U HEMAaTepHaIbHBIX
AKTHBOB pAacCMaTpUBAIOTCA KaK ONEPALMOHHBIE 3aTPAaThl B OTYETHOCTH coryacHo US
GAAP, 5T pacxoapl TJaBHBIM O0pa3oM TIOKa3bIBalOT HE CBS3aHHBIE C PAcX0JOM
JICHEKHBIX CPEACTB 3aTPaThbl, OTHOCSIINECS K JOJTOCPOUYHBIM aKTHUBaM, IPHOOPETCHHBIM
WIN CO3/IaHHBIM B Ipenslayiue nepuoasl. Ham meron pacuera nokaszarens Ilokasarens
OIBDA MOXHO paccuuTaTh U3 JAHHBIX OTYETHOCTHU CIIEAYIOIUM 00pa3oM (CM. TabiHILy):

(US$ 000’s) 3Q 2008 3Q 2007 9m 2008 9m 2007
OmneparmoHHbIN 10X0]T /
(V6bITOK) 8,686 (82,308) 20,909 (148,028)
Awmoptuzanua OC u HMA

15,964 13,366 49,735 40,514
OIBDA 24,650 (68,942) 70,644 (107,514)
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